Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Members of TRO Tck Limited (formerly known as TBO Tek Private Limited and Tek Travels
Private Limiled)

Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying standalone financial statements of TBO Tek Limited (formerly known as
'I'BO Tek Private Limited and Tek Travels Private Limited) (“the Company”), which comprise the Standalone
Balance Sheet as at March 31, 2023, the Standalone Statement of Profit and Loss (including Other
Comprehensive Income), the Standalone Statement of Changes in Equity and the Standalone Statement of
Cash Flows for the year then ended, and notes to the standalone financial statements, including a summary of
significant accounting policies and other explanatory information and which include the financial statements
of TBO Employees Benetit Trust (the"trust") for the year ended on that date.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act") in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, and total comprehensive income
(comprising of profit and other comprehensive income), changes in equity and its cash flows for the year then
ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act . Our responsibilities under those Standards are further described in the “Auditor’s Responsibilities
for the Audit of the Standalone Financial Statements” section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. Wedraw your attention to Note 40 to the standalone financial statements, regarding search conducted by the
Enforcement Directorate at one of the office premises of the Company to investigate certain transactions
made on TBO Portal by certain third party individuals, their associated Companies/associates. The Company
has furnished the requisite information to the investigating officer. Considering that the above said matter is
currently ongoing, as stated in the note the final outcome of the investigation cannot be ascertained at this
stage including any potential non compliances under Foreign Exchange Management Act, 1999 (“FEMA”).
Our opinion is not modified in respect of this matter.
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Other Information

The Company’s Board of Directors is responsible for the ather information. The other information comprises
the information included in the Director’s report, but docs not include the standalone financial statcments
and our audilor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial statements

6.

7.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these standalone financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due to

, fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

8.

Our objectives are to obtain reasonable assurance about whether the financial stateiments as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
arc appropriatc in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with refercnce
to standalone financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned scope and

11.

timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

12,

We did not audit the financial statements of the Trust included in the standalone financial statements of the
Company, which constitute total assets of Rs. 86.20 million and net assets of Rs. (3.12) million as at March 31,
2023, total income of Rs. Nil, net excess of expenditure over income of Rs. 3.23 million and net cash flows
amounting to Rs. 0.05 million for the year then ended. The unaudited financial information in respect of the
Trust has been provided to us by the management, and our opinion on the standalone financial statements of
the Company in so far as it relates to the amounts and disclosures included in respect of the Trust, is based
solely on such unaudited financial information furnished to us. In our opinion and according to the
information and explanations given to us by the Management, these financial statements are not material to
the standalone financial statements. Qur opinion is not modified in respect of above matters.

Report on other legal and regulatory requirements

13. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure B a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

14. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including other
comprehensive income), the Standalone Statement of Changes in Equity and the Standalone Statement
of Cash Flows dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act.
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(e) On the basis of the written representations received from the directors as on March 31, 2023, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023, from being
appointed as a director in terms of Seclion 164(2) of the Act.

6y

(8

With respect to the adequacy of the internal financial controls with reference to standalone financial
statements of the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure A”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i.

ii.

iii.

iv.

The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements — Refer Note 37 to the standalone financial statements

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2023.

(a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries (Refer Note 46 to the standalone financial statements);

(b) The management has represented that, to the best of its knowledge and belief, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries (Refer Note 46 to the
standalone financial statements); and

(c) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

The Company has not declared any dividend during the year.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended), which provides for
maintaining books of account in accounting software having a feature of recording audit trail of each
and every transaction, creating an edit log of each change made in books of account along with the
date when such changes were made and ensuring that the audit trail cannot be disabled, is applicable
to the Company only with effect from financial year beginning April 1, 2023, the reporting under
clause (g) of Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), is currently
not applicable.
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15. The Company has paid/ provided for managerial remuneration in accordance with the requisite approvals
mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

N

Abhishek Rara
Partner
Membership Number: 077779

UDIN: 23077779BGXZRN2249
Place: Gurugram
Date: May 26, 2023
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Report on the Internal Financial Controls with reference to Financial Statements under
clause (i) of sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to financial statements of TBO Tek
Limited (formerly known as TBO Tek Private Limited and Tek Travels Private Limited) (“the
Company”) as of March 31, 2023 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2, The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (“the Guidance Note”) issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing deemed to be prescribed under Section 143(10) of the Act to the
extent applicable to an audit of internal financial controls, both applicable to an audit of internal
financial controls and both issued by the ICAI Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial
statements.
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Meaning of Internal Financial Controls with reference to financial statements

6.

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the lransactions and disposilions of Lhe assels of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

7,

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to standalone
financial statements were operating effectively as at March 31, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by ICAI. Refer paragraph 4 of the main audit report.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

W=

Abhishek Rara
Partner
Membership Number: 077779

UDIN: 23077779BGXZRN2249
Place: Gurugram
Date: May 26, 2023
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i.

ii.

(a)

(b)

()

(d)

(e)

(a)

(A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible Assets.

The Property, Plant and Equipment of the Company have been physically verified by the
Management during the year and no material discrepancies have been noticed on such
verification. In our opinion, the frequency of verification is reasonable.

According to the information and explanations given to us and the records of the Company
examined by us, the Company does not own any immovable properties (Refer Note 3 to the
standalone financial statements). Therefore, the provisions of clause 3(i)(c) of the Order are not
applicable to the Company.

The Company has chosen cost model for its Property, Plant and Equipment (including Right of
Use assets) and intangible assets. Consequently, the question of our commenting on whether the
revaluation is based on the valuation by a Registered Valuer, or specifying the amount of change,
if the change is 10% or more in the aggregate of the net carrying value of each class of Property,
Plant and Equipment (including Right of Use assets) or intangible assets does not arise.

Based on the information and explanations furnished to us, no proceedings have been initiated
on the Company for holding benami property under the Prohibition of Benami Property
Transactions Act, 1988 (as amended in 2016) (formerly the Benami 'I'ransactions (Prohibition)
Act, 1988 (45 of 1988)) and Rules made thereunder, and therefore the question of our
commenting on whether the Company has appropriately disclosed the details in its standalone
financial statements does not arise.

The Company is in the business of rendering services and, consequently, does not hold any
inventory. Therefore, the provisions of clause 3(ii)(a) of the Order are not applicable to the
Company.

(b) During the year, the Company has been sanctioned working capital limits in excess of Rs. 5 crores,

in aggregate, from banks on the basis of security of current assets. The Company has filed
quarterly returns or statements with such banks, which are in agreement with the unaudited
books of account (Also refer Note 45 to the standalonc financial statements).

ifi. (a) The Company has, during the year, granted unsecured loans to one Company and others. The

aggregate amount during the year, and balance outstanding at the balance sheet date with respect
to such loans to subsidiaries and to parties other than subsidiaries are as per the table given
below. (Also refer Note 12 to the standalone financial statements).
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Guarantees | Security Loans Advances in
(INR) nature  of
loans
Aggregate amount granted/
provided during the year
- Subsidiaries ) = 96,203,432 =
- Others - B 5,644,418 =

Balance outstanding as a
balance sheet date in respect of
the above case

100,203,432*

6,267,182

- Subsidiaries ) -
- Others 2 -

*excludes interest accrued on such borrowing amounting to INR 389,821 (March 31, 2022: Nil)

1v.

(b) Inrespect of the aforesaid loans and guarantees, the terms and conditions under which such loans

(c)

(d)

were granted and guarantees were provided are not prejudicial to the Company’s interest.

In respect of the loans, the schedule of repayment of principal and payment of interest has been
stipulated, and the parties are repaying the principal amounts, as stipulated, and are also regular
in payment of interest as applicable.

In respect of the loans, there is no amount which is overdue for more than ninety days.

(e) There were no loans which fell due during the year and were renewed/extended. Further, no fresh

loans were granted to same parties to settle the existing overdue loans/advances in nature of
loan.

(f) The loans/advances in nature of loans granted during the year, including to promoters/ related

parties had stipulated the scheduled repayment of principal and payment of interest and the same
were not repayable on demand.

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of Section 186 of the Companies Act, 2013 in respect of the loans
given by the Company. The Company has not granted any loan or made any investment or
provided any guarantee or provided any security as specified in section 185 of the Companies Act,
2013. Also, the Company has not made any investment, provided any guarantee or provided any
security as specified in section 186 of the Companies Act, 2013.

The Company has not accepted any deposits or amounts which are deemed to be deposits
referred in Sections 73, 74, 75 and 76 of the Act and the Rules framed there under to the extent
notified.
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vi.

vii. (a)

The Central Government of India has not specified the maintenance of cost records under sub-

section (1) of Section 148 of the Act for any of the products of the Company.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, undisputed statutory dues including goods and services tax have
not been regularly deposited with the appropriate authorilies and there have been serious delays
in a large number of cases, also the Company is generally regular in depositing undisputed
statutory dues in respect of provident fund, employee’s state insurance, professional tax though
there has been slight delays in a few cases and is regular in depositing undisputed statutory dues,
including labour welfare fund, income tax and other material statutory dues, as applicable, with
the appropriate authorities.

(b) According to the information and explanations given to us and the records of the Company

Amount

examined by us, there are no statutory dues of Sales-tax, duty of customs, duty of excise, value
added tax or goods and services tax which have not been deposited on account of any dispute.
The particulars of Income tax and Service tax dues referred to in sub-clause (a) as at March 31,
2023 which have not been deposited on account of a dispute, are as follows:

Name of the statute Nature of | Amount Period to | Forum where the
dues (Rs.) Paid wunder | which the | dispute is pending
Protest amount relates
Finance Act, 1994 Service tax | 80,300,677 | - April 2013 to | Customs, Excise
June 2017 and Service Tax
Appellate Tribunal
Finance Act, 1994 Service tax | 302,019,411 | 22,651,456 Assessment Customs, Excise
Year (“AY”) | and Service Tax
2008 - AY | Appellate Tribunal
2014
Finance Act, 1994 Service tax | 90,333,815 | 921,155 April 2015- | Customs, Excise
June 2017 and Service Tax
Appellate Tribunal
Income Tax Act, 1961 | Income tax | 25,304,863 | - AY 2017-18 Income Tax-
Appellate
Tribunal, Delhi
Income Tax Act, 1961 | Income tax | - AY 2016-17 Commissioner of
(Net of Income-tax
refund (Appeals)
amounting
to Rs.
156,928)
Income Tax Act, 1961 | Income tax | 2,073,160 - AY 2020-21 Commissioner of
Income-tax

(Appeals)
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Viil.

ix. (a)

(b)

(c)

(d)

(e

®

x. (a)

(b)

xi. (a)

(b)

According to the information and explanations given to us and the records of the Company
examined by us, there are no transactions in the books of account that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961, that
has not been recorded in the books of account.

According to the records of lhe Company examined by us and the information and explanalion
given to us, the Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest to any lender during the year.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared Wilful Defaulter by any bank or
financial institution or government or any government authority.

In our opinion, and according to the information and explanations given to us, the term loans
have been applied for the purposes for which they were obtained. Also refer Note 17 to the
standalone financial statements.

According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, we report that no
funds raised on short-term basis have been used for long-term purposes by the Company.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries. Further, the
Company does not hold any investment in associate or joint ventures as defined under the act.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries. Further, the Company does not hold any investment in associate or joint ventures
as defined under the act.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of
the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully or
partially or optionally convertible debentures during the year. Accordingly, the reporting under
clause 3(x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company, noticed or reported during the year, nor have we been
informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act, in Form ADT-
4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required
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(]

xii.

xiii.

to be filed with the Central Government. Accordingly, the reporting under clause 3(xi)(b) of the
Order is not applicable to the Company.

During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, and as represented to us by the management, no
whistle-blower complaints have been received during the year by the Company. Accordingly, the
reporting under clause 3(xi)(c) of the Order is not applicable to the Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of such related party transactions have
been disclosed in the Note 35 to the standalone financial statements as required under Indian
Accounting Standard 24 “Related Party Disclosures” specified under Section 133 of the Act.

xiv. (a) In our opinion and according to the information and explanation given to us, the Company has an

internal audit system commensurate with the size and nature of its business.

(b) The reports of the Internal Auditor for the period under audit have been considered by us.

XV,

The Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the reporting on compliance with the provisions of Section 192
of the Act under clause 3(xv) of the Order is not applicable to the Company.

xvi. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India

Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the
Company.

(b) The Company has not conducted any non-banking financial / housing finance activities during

the year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the
Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the

Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d) Based on the information and explanations provided by the management of the Company, the

Xvil.

Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016) does not
have any CICs, which are part of the Group. We have not, however, separately evaluated whether
the information provided by the management is accurate and complete. Accordingly, the
reporting under clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred any cash losses in the financial year or in the immediately preceding

financial year




Annexure B to Independent Auditors’ Report

Referred to in paragraph 13 of the Independent Auditors’ Report of even date to the members of TBO Tek Limited
(formerly known as TBO Tek Private Limited and Tek Travels Private Limited) on the standalone financial
statements as of and for the year ended March 31, 2023
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xviii.

Xix.

There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause (xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios
(Also refer Note 43 to the standalone financial statements), ageing and expected dates of
realisation of financial assets and payment of {inancial liabililies, other information accompanying
the financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date will get discharged by the Company as and when they fall due.

In respect of other than ongoing projects, as at balance sheet date, the Company does not have any
amount remaining unspent under Section 135(5) of the Act. Accordingly, reporting under clause
3(xx)(a) of the Order is not applicable.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comment in respect of the said clause has been included in
this report.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Abhishek Rara

Partner

Membership Number: 077779
UDIN: 23077779BGXZRN2249

Place: Gurugram
Date: May 26, 2023



TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)
CIN - U74000DL2006PLC155233

Standalone Balance Sheet as at March 31, 2023

(All amounts in INR millions (Mn), unless otherwise stated)

Notes As nt Asnt
March 31, 2023 March 31, 2022

Assets
Nonscurrent asseis
Pruperly, pluut vud cquipment 3 64.27 40.25
Capital work-in-progress 14 : 1.70
Intangible assets l 62.61 120.18
Goodwill 43.47 32.59 42.59
Intangible assets under development 4b
Right-of-use assets 5 /61.87 592.34
Tinancial assets .
i. Investments 6 161.18 161.18
il, Loans 12 100.59
iii. Other financial assets 7 24.68 21.88
Deferred tax assets (net) 8 118.48 68.96
Other non-current assets 13 9.15
Total non-current assets 1.140.42 1.039.08
Current assets
Tinancial assets
i. Investments 6 2.04 141
il. Trade receivables 9 3.096.93 2,05130
iii. Cash and cash equivalents 10 2,14R.12 1,948 42
iv. Bank balances other than (iii) above 11 62814 730.97
v. Loans 12 7.06 25 08
vi. Other financial assets 7 341:19 276.97
Other current assets 13 740.18 482.44
Total curvent nsscls 6,060.66

Total assels = #.10i.08 __r_n_.ﬁﬁﬁ;i..;_

Equity and liabilities

Equity
Equity share capital 14 104.24 104.24
Other equity

Reserves and surplus 18 2,481.87 1,917.83
Total equlty = 58601 ~ apzmaor

Liabilities

Non-current Habilities

l'inancial liabilities

i. Borrowings 17 20.32 26.04
ii. Lease liabilities 10 5R2,06 55226
Emploves benefiv obligationy 18 .95 6,61
Total non-g hilities 65743 G281

Current liabilities
Financial liabilities

i Lease liabilities 30 42.25 42.06
ii. Trade pavables 20
(a) total outstanding dues of micro and small enterprises

(b) total outstanding dues other than (ii)(a) above

iii. Other financial liabilities 16
Emplovee benefit obligations 18
Contract Liabilities 19(a)

Other current liabilities 19(b)

A 1i &5 (not) o

at Jinbilities

Potal Habilities

_i_llii_é;.’ and Jinhilities B, 10108

The above Standalone Balance Sheet should be read in conjunction with the accompanying notes.
This is the Standalone Balance Sheet 1eferred to in our report
For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors of

Firm registration number: 012754N/N500016 TBO TEK LIMITED (Formerly known as TBO Tek Private | imit
Tek Travels Private Limited)

N
_.J
Abhishek Rara Ankush N ATt Ghurdy Bhntnueir
Partner Muonaging DM Exvcutive\Qirdelon
Membership number : 077779 DN o os7e DIN: pogitdta
Place: Gurugram Place: Gurugram Place: Gurugram
Date: May 26, 2023 Date: May 26, 2023 Date: Mav 26, 2023
Vikas Jain Neera Chandak
Chief Financial Officer Company Secretary

Membership number : A21596

Place: Gurugram Place: Gurugram
Datc: May 26. 2023 Date Mav 20, 2023



TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)
CIN - U74999DL2006PLC155233

Standalone Statement of Profit and Loss for the year ended March 31, 2023

(All amounts in INR millions (Mn), unless otherwise stated)

Notes For the year ended For the year ended
March 31, 2023 March 31, 2022
Income
Revenue from operations 22 4,759.59 2,639.21
Other income 23 94.71 234.54
Other gains/(losses) — net 24 13.97 50.73
Total income B . 4.868.27 .‘._l;.:I.xg
Expenses
Service fees 1,643.47 996.88
Employee benefits expense 25 1,438.31 804.39
Finance costs 26 68.67 34.79
Depreciation and amortisation expenses 27 163.79 136.26
Net impairment losses on financial assets including trade receivables 7,9 34.43 25.66
Share issue expenses 120.45 50.57
Other expenses 28 700.64 160.87
“Total exper?ses _ 4,169.70 2,499.42
Profit I1|:E_>_|_'|:-l;_|§_ . B - Gy8.57 425,006
Income tax expense/(credit) 29
Current tax 227.43 140.76
Current tax - Prior Periods 2.55 0.59
Deferred tax (48.40) (30.41)
1“.[:[]..{.;'_‘ Iﬂ-;'.\'_|_u-||sr - 181,58 - R £ 1 U 1
Profit for lfl_g_y_ugg r = - 516,99 . 1402
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurément of post employment benefit obligations 34 (4.45) (4.83)
Income tax relating to these items 8 112 122
Other compreliensive incomie for the year, net of tax . (3.33) (4:01)
Total comprehensive income for the yeur 513.66 - 210.51
Earnings per equity share (in INR) (EPS) 38
(Face value of share - INR 1 each) (Refer Note - 14)
- Basic EPS 5.09 3.09
- Diluted EPS 5.04 3.09
The above Standalone Statement of Profit and Loss should be read in conjunction with the accompanying notes.
This is the Standalone Statement of Profit and Loss referred to in our report.
For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors of
Firm registration number: 012754N/N500016 TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels
M Private Limited) .
v
]
/ .- r{ ‘}
3
Abhishek Rara win l\‘IJ Gaurav Bhatnagar
Partner Managing Disdetar A" Executive Director
Membership number : 077779 IMN: al12570 \ DIN: 00446482
Place: Gurugram Place: Gurugram Place: Gurugram
Date: May 26, 2023 Date: May 26, 2023 Date: May 26, 2023
Vikas Jain Neera Chandak
Chief Financial Officer Company Secretary

Place: Gurugram
Date: May 26, 2023

Membership number : A21596

Place: Gurugram
Date: May 26, 2023



TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999D12006PLC155233
Standalone Sta of Ch
(All amousts in INR millions (Mn), unless ctherwise stated)

I) Equity Share Capital

in Equity for the year ended March 31, 2023

Note Number of Skares Amount
Balanice as at April 1, 2021 1,895,272 18.95
Changgs in equity share capital during the year
Add: Increase in shares on account of hare split 14 17,057,448
Add - Issue of bonus shares 14 85,287,241 85.29
Balance as at March 31, 2022 104,239,961 104.24
Balance as at April 1, 2022 104.239.961 104.24
Thanges in equity share capital during the year 14 -
Balnnce sy ot March 31 2029 16.4.290.061 109 %
I} Diher equity .
[ Reserves and surplus
Partiendars Note Retained earmings Securities | General Reserve | Employee Stock | Ireasiry Shares Total _
Premium Option Reserve
1,18649 591.95 2.93 1,775-37
3.61) _ - (2611
210.51 - 210.51
Essue of bonus shares (85.29) (85.29)
Employee stock option expense 25 339 : 3.39
‘Treasury shares held by ESOP Trust 15 (86.15) (86.15)
Salence as ot March 31, 2022 1,401.00 F06.66 2.93 335 (86.15) 1,017.82
S06.66 .05 3.39 (86.15) 1,917.83
516.99 |
~ (3-33) |
513.66 |
25 SL05 41.95
i) 841 8.43
Salance as at March 31, 2023 2.002.66 506.66 2,93 5377 (86.15) 2.481.87

“he above Standalone Statement of Chznges ir: Equity should be read in conjunction with the accompanying not=s.

Thisis the Standalone Statement of Changes ic. Equity referred to in our report.

ForPrice W
Firm registration pufber: 012754N/N500016

.

Abhishek Eara
Purtmer

Bfembership number : 077779

Rlace: Gurugram
Date: May 26, 2023

Chartered A 1its LLP

For and on behalf of the Board of Directors of

TBO TEK LIMITED (Formerly known as TBO Tek Private L irmi and Tek Travels Private
Limited) W\ 7

J

Vs

Place: Gurugram
Date: May 26, 2023

N A2

Vikas Jain
Chief Financial Officer

Place: Gurugram
Date: May 26, 2023

v

Place: Gurugram
Date: May 26, 2023

Vg Unsunda/

Neera Chandak
Company Secretary .
Membership number : A21596

Place: Gurugram
Date: May 26, 2023



TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)
CIN - U74999DL2006PLC155233

Standalone Statement of Cash Flows for the year ended March 31, 2023

(All amounts in INR millions (Mn), unless otherwise stated)

Notes For the year ended
March 31, 2023

Cash flows from operating activities

For the year ended
March 31, 2022

780 TEy

Fd
N6

\
Gurugram )

Profit before tax 69R.57 425.06
Adjustments for:
Depreciation and amortisation expenses 27 163.73 136.26
Unwinding of discount on security deposits 23 (1.83) (1.18)
Gain on termination of leases 23 (0.64) (8.43)
Covid-19 rent concessions 23 (4.24)
Fair value gain on valuation of investments 24 (0.63) (0.17)
Gain on termination of security deposit 23 (0.02) (1.00)
Unrealised foreign exchange loss (net) 25.67 10.76
Liability no longer required, written back 23 (29.10) (772.76)
Net impairment losses on trade receivables [} 17.50 24,01
Net impairment losses on financial assets 7 16.93 1.65
Provision for doubtful advances 28 8.00
Advance written off 28 2,25
Dividend from investinents measured at fair value through profit or loss 23 (0.10) (0.08)
Interest income from financial assets 219 (r8.37) (65.68)
Income from sale of Intellectual Property Rights 29 (63.08)
Net gain on disposal of property, plant and equipment 24 (0.4%) (0.09)
Net gain on sale of assets held for sale 23 - (15.52)
Employee stock option expense 25 41.95 3.39
Interest on delayed payment of micro and small enterprises 26 0.10
Interest expense - lease liabilities 26 58.65 26.19
Interest on deferred consideration in relation to business combination 26 1.16 1.66
Interest on Loan taken by ESOP Trust . 26 2,72 0.79
Net fair value (gain)/loss on foreign exchange forward contracts 24 (5.53) 5.97
932.58 411.51
Change in operating assets and liabilities
(Increase)/ Decrease in trade receivables (1,041.63) (1,596.52)
(Increase)/Decrease in other financial assets (78.69) (92.52)
(Increase)/Decrease in other assets (269.14) (20.99)
Increase / (Decrease) in trade payables 587.58 1,691.88
(Decrease) / Increase in other financial liabilities (15.47) 65.69
Increase / (Decrease) in provisions 15.90 10.66
Increase / (Decrease) in other current liabilities including contract liabilities 339.90 88.80
Cash generated from operations 481.0% 558.51
Income taxes paid (net of refunds) (178.82) (142.20)
Net cash inflow from operating activities (A) 302.21 416,41
Cash flows from investing activities
Payments for property, plant and equipment 3,32 (45.96) (37.97)
Payments for intangible assets 4,4a (0.08) (0.77)
Payments for acquisition of business 47 (15.00) (60.00)
Proceeds from sale of property, plant and equipment 0.43 0.09
Proceeds from sale of assets held for sale 79.01
Proceeds from sale of Intellectual Property Rights 63.08
Payments for investment in deposits (1,031.71) (3,400.57)
Proceeds from maturity of investment in deposits 1,134.54 3,281.64
Interest received 23 58.37 65.68
Dividend received 23 0.10 0.08
Loans to related party 35 (96.59) (17.99)
Repayment of loans by related party 35 15.00
Loans to employees (5.64) (g.71)
Repayment of loans by employees 4.63 1.46
Net cash inflow / (outflow) from investing activities (13) 18.09 10.97)



TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)
CIN - U74999DL2006PLC155233

Standalone Statement of Cash Flows for the year ended March 31, 2023

(All amounts in INR millions (Mn), unless otherwise stated)

Notes For the year ended For the year ended
March 31, 2n23 March 31, 2022

Cash flows from financing activitics
Payment of principal elements of leases (51.33) (61.06)
Interest paid on lease liabilities (58.65) (26.19)
Loan taken by ESOP Trust - 26.15
Payment for purchase of treasury shares - (86.15)
Payment of interest on loan taken by ESOP Trust (0.35) S
Payments made to credit card companies (net) (13.27) (2.05)
Nel cash outflow from financing activities (C) = (1213.60) (149.50)
Net increase in cash and cash equivalents (A+B+C) 196.70 236.04
Coshoand ensh equivalents al the beginning of the year B 10 1,948.42 1,712,148
Cash and eash eguivalents at end of the yvear 2,145.12 1,948.42
Significant Non Cash investing activities
Acquisition of right of use assets (net of disposals) 5 - 51.35 533-70

51.35 533.70
Components of Cash and Cash Equivalents
Cash in hand* 10 0.01 0.00
Balances with banks
- in current accounts* 10 1,257.04 947.51
Deposits with maturity of less than 3 months** 10 366.78 471.14
Money in transit 10 157.63 318.11
Receivable from credit card companies 10 163.66 211.66
Cash and cash equivalents 2,145.12 1,948.42
Balance as per Standalone Statement of Cash Flows 2,145.12 1,948.42

* Includes March 31, 2023 - INR 0.05 Mn and March 31, 2022 - INR 0.35 Mn hLeld by ESOP Trust.
** Includes March 31, 2023 - INR 217.76 and March 31, 2022 - INR 171.11 Mn held as lien by bank against bank guarantees.
* INR 0.00 represents amounts below rounding off norms

The above Standalone Statement of Cash Flows should be read in conjunction with the accompanying notes.
This is the Standalone Statement of Cash Flows referred to in our report.
For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors of

Firm registration number: 012754N/N500016 TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek
. Travels Private Limited) )
\J“)}(
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Abhishek Rara OGaurav Bhatnagar
Partner Managing INfeetor ~ \ Executive Director
Membership number : 077779 DIN: 1112570 1MN: 00446482
Place: Gurugram Place: Gurugram Place: Gurugram
Date: May 26, 2023 Date: May 26, 2023 Date: May 26, 2023

Vikas Jain Neera Chandak

Chief Financial Officer Company Secretary

Membership number : A21596

Place: Gurugram Place: Gurugram
Date: May 26, 2023 Date: May 26, 2023



TBO Tek Limited (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999DL2006PLC155233
Notes forming part of the Standalone financial statements
(All Amounts in INR Millions (Mn), unless otherwise stated)

General information

TBO Tek Limited (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited) (the
‘Company’) is domiciled in India and its registered office located at Delhi, India. The Company has been
incorporated under the provisions of the Companies Act, 1956. The Company is primarily in the business
of operating an online technology platform (“TBO Portal”) providing its customers access to book global
travel inventory aggregated through travel suppliers like airlines, hotels, etc.

These Standalone Financial Statements were authorised for issue in accordance with a resolution of the
Board of Directors on May 26, 2023.

Summary of significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these
standalone financial statements. These policies have been consistently applied to all the years presented,
unless otherwise stated.

1.1. Basis of preparation

(a) Compliance with Ind AS

These standalone financial statements comply in all material aspects with the Indian Accounting
Standards ('Ind AS') notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] (as amended) and other relevant provisions of the Act.

(b) Historical cost convention

These standalone financial statements have been prepared on a historical cost basis, except for the
following;:

e certain financial assets and liabilities (including derivative instruments) are measured at fair
value
e share-based payments

(c) New and amended standards adopted by the Company

The Ministry of Corporate Affairs had vide notification dated March 23, 2022 notified Companies (Indian
Accounting Standards) Amendment Rules, 2022 which amended certain accounting standards, and are
effective 1 April 2022. These amendments did not have any impact on the amounts recognised in prior
periods and are not expected to significantly affect the current or future periods.

(d) New amendments issued but not effective

The Ministry of Corporate Affairs has vide notification dated March 31, 2023 notified Companies (Indian
Accounting Standards) Amendment Rules, 2023 (the ‘Rules’) which amends certain accounting
standards, and are effective 1 April 2023. The Rules predominantly amend Ind AS 12, Income taxes, and
Ind AS 1, Presentation of Financial Statements. The other amendments to Ind AS notified by these rules
are primarily in the nature of clarifications.

These amendments are not expected to have a material impact on the Company in the current or future
reporting periods and on foreseeable future transactions. Specifically, no changes would be necessary as a
consequence of amendments made to Ind AS 12 as the Company’s accounting policy already complies
with the now mandatory treatment.




TBO Tek Limited (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999DL2006PLC155233

Notes forming part of the Standalone financial statements
(All Amounty in INR Milllons (Mn), unless otherwise stated)

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post
employment benefits received Presidential assent in September 2020. The Code has been published in the
Gazette of India. However, the date on which the Code will come into effect has not been notified. The
Company will assess the impact of the Code when it comes into effect and will record any related impact
in the period the Code becomes effective.

1.2. Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current
classification.
An asset is treated as current when it is;

Expected to be realised or intended to be sold or consumed in normal operating cycle, or

Held primarily for the purpose of trading, or

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

oo

All other assets are classified as Non-current assets.
A liability is treated as current when it is:

It is expected to be settled in normal operating cycle, or

It is held primarily for the purpose of trading, or

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period.

poow

All other liabilities are classified as Non-current liabilities.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle of an entity is the time between the acquisition of assets for processing and their
realization in the form of cash or cash equivalents. Where the entity’s normal operating cycle is not clearly
identifiable, its duration is assumed to be 12 months.

1.3. Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker (CODM).

Results of the operating segments are reviewed regularly by the Company’s executive officers comprising
of Executive Directors and Chief Financial Officer, which has been identified as CODM, to make decisions
about resources to be allocated to the segment and assess its performance and for which discrete financial
information is available.

. W\
[\*\ Gurugram ;' *”




TBO Tek Limited (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999DL2006PLC155233

Notes forming part of the Standalone financial statements
(All Amounts in INR Millions (Mn), unless otherwise stated)

1.4. Foreign currency translation

(a) Functional and presentation currency

The items included in the standalone financial statements are measured using the currency of the primary
economic environment in which the entity operates (that is, ‘functional currency’). The standalone
financial statements are presented in Indian Rupees (INR) which is the Company's functional and
presentation currency.

(b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates
prevailing as at the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation of monetary assets and liabilities denominated in
foreign currencies at year end exchange rates are generally recognised in profit or loss.

Non-monetary assets and liabilities denominated in a foreign currency are translated using the exchange
rate prevalent, at the date of initial recognition (in case measured at historical cost) or at the date when
the fair value is determined (in case measured at fair value).

1.5. Revenue recognition

The main sources of revenue for the Company are commission income from air ticketing, commission
income from hotel booking, providing technical services to its customers.

The Company has assessed that it acts as an agent in arrangements in relation to Air ticketing and Hotel
bookings, as the Company does not control the services provided by the airlines and hotels.

The revenue from rendering these services is recognised in the standalone statement of profit and loss
once the services are rendered. This is generally the case on issuance of airline tickets (for Air ticketing
services) and on date of hotel booking (for hotel reservations).

Income from Air ticketing

Commission income from the sale of airline tickets is recognised on a net basis when the customers book
the airline tickets. Contracts with airlines include incentives based on volume of business, which are
accounted for as variable consideration when the amount of revenue to be recognised can be estimated to
the extent that it is probable that a significant reversal of any incremental revenue will not occur.

The Company receives an upfront commission/incentive from Global Distribution System (GDS)
providers for facilitating the booking of airline tickets on its website, which is recognised as revenue as
and when the tickets are booked, and the balance amount is recognised as deferred revenue under
contract liabilities.

The Company also receives monies towards refunds from airlines based on contractual terms. The
Company recognises these amounts as revenue when the customers’ rights to claim the refunds expire.

The Company recognises refund liabilities (under Other current liabilities) for tickets expected to be
cancelled. Accumulated experience is used to estimate such cancellations at the time of sale at a portfolio
level (expected value method), in such a manner that it is highly probable that a significant reversal in the
cumulative revenue recognised will not occur. The Company also recognises a corresponding refund asset
(under Other current assets) for the commission parted on such expected cancellations.




TBO Tek Limited (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999D1L2006PLC155233
Notes forming part of the Standalone financial statements
(All Amounts in INR Millions (Mn), unless otherwise stated)

Income from Hotel booking
Income from hotel booking services is recognised when the customers book the hotels.

Contracts with hotels include incentives based on volume of business, which are accounted for as variable
consideration when the amount of revenue to be recognised can be estimated to the extent that it is
probable that a significant reversal of any incremental revenue will not occur.

The Company recognises refund liabilities (under Other current liabilities) for reservations expected to be
cancelled. Accumulated experience is used to estimate such cancellations at the time of sale at a portfolio
level (expected value method), in such a manner that it is highly probable that a significant reversal in the
cumulative revenue recognised will not occur. The Company also recognises a corresponding refund asset
(under Other current assets) for the commission parted on such expected cancellations.

Income from technical services

Income from technical services is recognised as and when the services are rendered, net of goods and
services tax.

The Company also receives annual maintenance service fees on certain software provided by the Company
to its customers in the past and revenue in respect of the same is recognised over the time.

Business support services

Income from providing business support service represents a fee charged to a related party for services
provided by the Company under the terms of the service agreement. Fees are charged on a cost-plus basis
and revenue is recognised over time as and when the services are provided.

Other operating revenue

The Company receives incentives from credit card companies in the form of ‘cash backs’ for transactions
processed through their cards, which the Company recognises as ‘Other operating revenue’ when such
transactions are processed.

1.6 Service fees

The Company incurs expenses in the form of ‘Service fees’ for commission parted for air, hotel and other
bookings. Service fees is recognised when the customers book the tickets.

The Company presents the commission parted as a ‘Service fees’ expense, as these expenses represent the
cost of services incurred by the Company to earn its revenues from airlines/hotels.

1.7. Income tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income
based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated based on the tax laws enacted or substantively enacted at the
end of the reporting period. Management periodically evaluates positions taken in tax returns with
respect to situations in which applicable tax regulation is subject to interpretation. It establishes
provisions where appropriate based on amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the standalone financial
statements. However, deferred tax liabilities are not recognised if they arise from the initial recognition of

N \\ ATy g =

(l?* ( Gurugram \]*T o ,&’

N Y
MY Ty /,.




TBO Tek Limited (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999D1.2006PLC155233

Notes forming part of the Standalone financial statements
(All Amounts in INR Millions (Mn), unless otherwise staled)

goodwill. Deferred income tax is also not accounted for if it arises from initial recognition of an asset or
liability in a transaction other than a business combination that at the time of the transaction affects
neither accounting profit nor taxable profit (tax loss). Deferred income tax is determined using tax rates
(and laws) that have been enacted or substantially enacted by the end of the reporting period and are
expected to apply when the related deferred income tax asset is realised or the deferred income tax
liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it
is probable that future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax
assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends
either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in
other comprehensive income or directly in equity, respectively.

1.8. Leases
As a lessee

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased
asset is available for use by the Company. Contracts may contain both lease and non-lease components,
However, the Company has applied practical expedient not to separate lease and non-lease components
and instead accounts for these as a single lease component.

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities
include the net present value of fixed payments. Lease payments to be made under reasonably certain
extension options are also included in the measurement of the liability. The lease payments are
discounted using the interest rate implicit in the lease. If that rate cannot be readily determined, which is
generally the case for leases in the Company, the lessee’s incremental borrowing rate is used, being the
rate that the individual lessee would have to pay to borrow the funds necessary to obtain an asset of
similar value to the right-of-use asset in a similar economic environment with similar terms, security and
conditions.

To determine the incremental borrowing rate, the Company:

» uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk for leases held
by the Company, which does not have recent third party financing, and

« makes adjustments specific to the lease, e.g., term, country, currency and security.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or
loss over the lease period to produce a constant periodic rate of interest on the remaining balance of the
liability for each period.

Right-of-use (ROU) assets are measured at cost comprising the following;:

o the amount of the initial measurement of lease liability

¢ any lease payments made at or before the commencement date less any lease incentives received
» any initial direct costs, and

= restoration costs.
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Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term
on a slraight-line basis. If the Company is reasonably certain to exercise a purchase option, the right-of-
use asset is depreciated over the underlying asset’s useful life.

Payments associated with short-term leases of equipment and all leases of low-value assets are recognised
on a straight-line basis as an expense in profit or loss. Short-term leases are leases with a lease term of 12
months or less.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments
have been classified as financing cash flows.

1.9. Business combinations

The acquisition method of accounting is used to account for all business combinations. The consideration
transferred for the acquisition of a business comprises the

e fair values of the assets transferred;

o liabilities incurred to the former owners of the acquired business;

e equity interests issued by the Company; and

e fair value of any asset or liability resulting from a contingent consideration arrangement.

Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination
are, with limited exceptions, measured initially at their fair values at the acquisition date.

Acquisition-related costs are expensed as incurred.

The excess of the consideration transferred over the fair value of the net identifiable assets acquired is
recorded as goodwill. If those amounts are less than the fair value of the net identifiable assets of the
business acquired, the difference is recognised in other comprehensive income and accumulated in equity
as capital reserve provided there is clear evidence of the underlying reasons for classifying the business
combination as a bargain purchase. In other cases, the bargain purchase gain is recognised directly in
equity as capital reserve,

Where settlement of any part of cash consideration is deferred, the amounts payable in the future are
discounted to their present value as at the date of exchange. The discount rate used is the entity’s
incremental borrowing rate, being the rate at which a similar borrowing could be obtained from an
independent financier under comparable terms and conditions.

Contingent consideration is classified either as equity or a financial liability. Amounts classified as a
financial liability are subsequently remeasured to fair value with changes in fair value recognised in profit
or loss.

1.10. Impairment of assets

Intangible assets that have an indefinite useful life are not subject to amortisation and are tested annually
for impairment, or more frequently if events or changes in circumstances indicate that they might be
impaired. Other assets are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognised for the amount by
which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher
of an asset’s fair value less costs of disposal and value in use. For the purposes of assessing impairment,
assets are grouped at the lowest levels for which there are separately identifiable cash inflows which are
largely independent of the cash inflows from other assets or groups of assets (cash-generating units).
Non-financial assets that suffered an impairment are reviewed for possible reversal of the impairment at
the end of each reporting period.
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1.11. Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on
hand, credit card receivables, deposits held at call with financial institutions, other short-term, highly
liquid investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value.

1.12. Trade receivables

Trade receivables are amounts due from customers for services performed in the ordinary course of
business and reflects Company’s unconditional right to consideration (that is, payment is due only on the
passage of time). Trade receivables are recognised initially at the transaction price as they do not contain
significant financing components. The Company holds the trade receivables with the objective of
collecting the contractual cash flows and therefore measures them subsequently at amortised cost using
the effective interest method, less loss allowance.

1.13. Investments and other financial assets

(a) Classification
The Company classifies its financial assets in the following measurement categories:

e those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and
e those to be measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in equity instruments that are not held for trading, this will
depend on whether the Company has made an irrevocable election at the time of initial recognition to
account for the equity investment at Fair value through other comprehensive income (FVOCI).

The Company reclassifies debt investments when and only when its business model for managing those
assets changes.

(b) Recognition

Regular way purchases and sales of financial assets are recognised on trade-date, being the date on which
the Company commits to purchase or sale the financial asset.

(¢) Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a
financial asset not at fair value through profit or loss, transaction costs that are directly attributable to the
acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit
or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for managing
the asset and the cash flow characteristics of the asset. There are three measurement categories into which
the Company classifies its debt instruments:
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¢ Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows
represenl solely puyments of principul und interest are measured at amortised cost. Interest income
from these financial assets is included in Other Income using the effective interest rate method. Any
gain or loss arising on derecognition is recognised directly in profit or loss and presented in other
gains/(losses). Impairment losses are presented as separate line item in the standalone statement of
profit and loss.

e Fair value through other comprehensive income (FVOCI): Assets that are held for collection
of contractual cash flows and for selling the financial assets, where the assets’ cash flows represent
solely payments of principal and interest, are measured at FVOCI. Movements in the carrying amount
are laken through Other comprehensive income (OCI), except for the recognition of impairment gains
or losses, interest income and foreign exchange gains and losses which are recognised in profit and
loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in
OCl is reclassified from equity to profit or loss and recognised in other gains/(losses). Interest income
from these financial assets is included in other income using the effective interest rate method.
Foreign exchange gains and losses are presented in other gains/(losses) and impairment expenses are
presented as separate line item in standalone statement of profit and loss. The Company currently
does not have any debt instruments which are accounted for at FVOCI.

e Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or
FVOCI are measured at fair value through profit or loss. A gain or loss on a debt investment that is
subsequently measured at fair value through profit or loss is recognised in profit or loss and presented
net within other gains/(losses) in the period in which it arises. Interest income from these financial
assets is included in other income.

Equity instruments

The Company subsequently measures all equity investments at fair value. The Company has not elected to
present fair value gains and losses on equity investments in other comprehensive income.

Changes in the fair value of equity instruments at fair value through profit or loss are recognised in other
gain/ (losses) in the standalone statement of profit and loss. Impairment losses (and reversal of
impairment losses) on equity investments measured at FVOCI are not reported separately from other
changes in fair value.

(d) Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit loss associated with its assets
carried at amortised cost. The impairment methodology applied depends on whether there has been a
significant increase in credit risk. Note 31 details how the Company determines whether there has been a
significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach required by Ind AS 109, which
requires expected lifetime losses to be recognised from initial recognition of the receivables.

(e) Derecognition of financial assets
A financial asset is derecognised only when

o The Company has transferred the rights to receive cash flows from the financial asset or
e retains the contractual rights to receive the cash flows of the financial asset but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially
all risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised.
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Where the entity has not transferred substantially all risks and rewards of ownership of the financial
asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is derecognised if the Company has not retained
control of the financial asset. Where the Company retains control of the financial asset, the asset is
continued to be recognised to the extent of continuing involvement in the financial asset.

(f) Income recognition
Interest income

Interest income from financial assets at fair value through profit or loss is disclosed as interest income
within other income. Interest income on financial assets at amortised cost is calculated using the effective
interest method is recognised in the standalone statement of profit and loss as part of other income.

Interest income is calculated by applying the effective interest rate to the gross carrying amount of a
financial asset except for financial assets that subsequently become credit impaired. For credit-impaired
financial assets the effective interest rate is applied to the net carrying amount of the financial asset (after
deduction of the loss allowance).

Dividends

Dividends are received from financial assets (equity instruments) at fair value through profit or loss.
Dividends are recognised as other income in profit or loss when the right to receive payment is
established. This applies even if they are paid out of pre-acquisition profits, unless the dividend clearly
represcnts a recovery of part of the cost of the investment.

1.14. Derivatives

The company enters into certain derivative contracts to hedge risks which are not designated as hedges.
Such contracts are accounted for at fair value through profit or loss and are included in other
gains/(losses).

1.15. Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there
is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net
basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptcy of the Company or the counterparty.

1.16. Property, plant and equipment

All items of property, plant and equipment are stated at historical cost less depreciation. Historical cost
includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance are
charged to profit or loss during the reporting period in which they are incurred.
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Depreciation methods, estimated useful lives and residual value

Depreciation is calculated using the straight-line method to allocate the cost of the assets, net of their
residual values, over their estimated useful lives as determined by the management as follows:

[ Asset | Estimated useful life

| o Vehicles 5 years

{_ o  Office equipment | 3years '
| ¢ Furniture and fixtures 5 years f
| ¢ Computer systems 3 years |

Leasehold improvements are depreciated over the shorter of their useful life or the lease term, unless the
entity expects to use the assets beyond the lease term.

The useful lives have been determined based on technical evaluation done by the management's expert
which are lower than those specified by Schedule II to the Companies Act; 2013, in order to reflect the
actual usage of the assets. The residual values are not more than 5% of the original cost of the asset.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying
amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing procceds with carrying amount. These are
included in profit or loss within other gains/(losses).

1.17. Intangible assets

(a) Goodwill

Goodwill on business combinations is included in intangible assets. Goodwill is not amortised but it is
tested for impairment annually, or more frequently if events or changes in circumstances indicate that it
might be impaired, and is carried at cost less accumulated impairment losses. Gains and losses on the
disposal of an business include the carrying amount of goodwill relating to the business sold. Goodwill is
allocated to cash-generating units for the purpose of impairment testing. The allocation is made to those
cash-generating units or Groups of cash-generating units that are expected to benefit from the business
combination in which the goodwill arose.

(b) Other intangible assets

Costs associated with maintaining intangible assets are recognised as an expense as incurred.
Development costs that are directly attributable to the design and testing of identifiable and unique
products controlled by the Company are recognised as intangible assets where the following criteria are
met:

e it istechnically feasible to complete the software so that it will be available for use

¢ management intends to complete the software and use or sell it

e there is an ability to use or sell the software

e it can be demonstrated how the software will generate probable future economic benefits

e adequate technical, financial and other resources to complete the development and to use or sell the
software are available, and

o the expenditure attributable to the software during its development can be reliably measured.
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Directly attribulable cusls that are capitalised as part of the sottware and website Include employee costs
and an appropriate portion of relevant overheads.

Capitalised development costs are recorded as intangible asscts and amortised from the point at which the
asset is available for use.

Amortisation methods and periods

The Company amortises intangible assets with a finite useful life using the straight-line method over the
following periods:

Computer software 3 years
Website portal development and integration cost 3-5years
Customer Relationships 3 years
Non-Compete . 4 years

1.18. Assets classified as held for sale

Non-current assets are classified as held for sale if their carrying amount will be recovered principally
through a sale transaction rather than through continuing use and a sale is considered highly probable.
They are measured at the lower of their carrying amount and fair value less costs to sell, except for assets
such as deferred tax assets, assets arising from employee benefits, financial assets and contractual rights
under insurance contracts, which are specifically exempt from this requirement.

An impairment loss is recognised for any initial or subsequent write-down of the asset to fair value less
costs to sell. A gain is recognised for any subsequent increases in fair value less costs to sell of an asset,
but not in excess of any cumulative impairment loss previously recognised. A gain or loss not previously
recognised by the date of the sale of the non-current asset is recognised at the date of de-recognition.

Non-current assets are not depreciated or amortised while they are classified as held for sale. Interest and
other expenses attributable to the liabilities of a disposal group classified as held for sale continue to be
recognised. Non-current assets classified as held for sale are presented separately from the other assets in
the balance sheet.

1.19. Trade payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of the
financial year which are unpaid. The amounts are unsecured and are usually paid within 30 days of
recognition. Trade payables are presented as current liabilities unless payment is not due within 12
months after the reporting period. They are recognised initially at their fair value and subsequently
measured at amortised cost using the effective interest method.

1.20. Provisions

Provisions for expenses are recognised when the Company has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources will be required to settle the obligation
and the amount can be reliably estimated. Provisions are not recognised for future operating losses.

Where there are several similar obligations, the likelihood that an outflow will be required in settlement is
determined by considering the class of obligations. A provision is recognised even if the likelihood of an
outflow with respect to any one item included in the same class of obligations may be small.
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Provisions are measured at the present value of management’s best estimate of the expenditure required
to settle the present obligation at the end of the reporting period. The discount rate used to determine the
present value is a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. The increase in the provision due to the passage of time is recognised as
interest expense.

1.21. Contingent liabilities

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not, require an outflow of resources. When there is a possible obligation or a
present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made. The Company does not recognise a contingent liability but discloses its existence in
standalone financial statements.

1.22. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. Normally at initial recognition, the
transaction price is the best evidence of fair value.

However, when the Company determines that transaction price does not represent the fair value, it uses
inter-alia valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use
of unobservable inputs.

All financial assets and financial liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy. This categorization is based on the lowest level
input that is significant to the fair value measurement as a whole:

e Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

e Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

e Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

Financial assets and financial liabilities that are recognised at fair value on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization
at the end of each reporting period.
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1.23. Employee benefits

(a) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly
within 12 months after the end of the period in which the employees render the related service are
recognised in respect of employees’ services up to the end of the reporting period and are measured at the
amounts expected to be paid when the liabilities are settled. The liabilities are presented as current
employee benefit obligations in the balance sheet.

(b) Other long-term employee benefit obligations as compensated absences

If the Company has liabilities for earned leave that are not expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service, these obligations are
measured as the present value of expected future payments to be made in respect of services provided by
employees up to the end of the reporting period using the projected unit credit method. The benefits are
discounted using the appropriate market yields at the end of the reporting period that have terms
approximating to the terms of the related obligation. Remeasurements as a result of experience
adjustments and changes in actuarial assumptions are recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting period, regardless of
when the actual settlement is expected to occur.

(c) Post-employment obligations
The Company operates the following post-employment schemes:

o defined benefit plans such as gratuity; and
o defined contribution plans such as provident fund.

Gratuity obligations

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the
present value of the defined benefit obligation at the end of the reporting period. The defined benefit
obligation is calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash
outflows by reference to market yields at the end of the reporting period on government bonds that have
terms approximating to the terms of the related obligation.

The interest cost is calculated by applying the discount rate to the balance of the defined benefit
obligation. This cost is included in employee benefits expense in the standalone statement of profit and
loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognised in the period in which they occur, directly in other comprehensive income.
They are included in retained earnings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognised immediately in profit or loss as past service cost.
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Defined contribution plans

The Company pays provident fund conlributions to publicly administered provident tunds as per local
regulations. The Company has no further payment obligations once the contributions have been paid. The
contributions are accounted for as defined contribution plans and the contributions are recognised as
employee benefit expense when they are due. Prepaid contributions are recognised as an asset to the:
extent that a cash refund or a reduction in the future payments is available.

(d) Bonus plans

The Company recognises a liability and an expensc for bonuses. The Company recognises a provision
where contractually obliged or where there is a past practice that has created a constructive obligation.

1.24. Contributed equity
Equity shares are classified as equity.

The transaction costs of an equity transaction are accounted for as a deduction from equity (net of any
related income tax benefit) to the extent they are incremental costs directly attributable to the equity
transaction that otherwise would have been avoided. Qualifying transaction costs incurred in anticipation
of an issuance of equity instruments is deferred on the balance sheet until the equity instrument is
recognised. Deferred costs are subsequently reclassified as a deduction from equity when the equity
instruments are recognised. If the equity instruments are not subsequently issued, the deferred
transaction costs are charged off to profit or loss.

The transaction costs incurred with respect to the IPO of the Company as reduced by the amount
recoverable from the selling shareholders are allocated between new issue of shares and listing of existing
equity shares. The costs attributable to listing of existing shares is recognised in profit or loss and the
costs attributable to new issuance of shares is recognised in equity.

1.25. Share-based payments
Equity settled transactions

Employees (including senior executives) of the Company receive remuneration in the form of share-based
payments, whereby employees render services as consideration for equity instruments (equity-settled
transactions).

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made
using an appropriate valuation model. That cost is recognised, together with a corresponding increase in
Employee Stock Option Plan (ESOP) reserves in equity, over the period in which the performance and/or
service conditions are fulfilled in employee benefits expense. The cumulative expense recognised for
equitysettled transactions at each reporting date until the vesting date reflects the extent to which the
vesting period has expired and the Company’s best estimate of the number of equity instruments that will
ultimately vest. The standalone statement of profit and loss expense or credit for a period represents the
movement in cumulative expense recognised as at the beginning and end of that period and is recognised
in employee benefits expense. Performance conditions are taken into account when determining the grant
date fair value of the awards.

The Company has created an Employee Benefit Trust (“ESOP Trust”) for providing share based payment
to the employees. The Company uses ESOP trust as a vehicle for distributing shares to the employees
under the Employee Stock Option Schemes. The ESOP Trust buy shares of the Company from the existing
shareholders of the Company for giving shares to employees. The Company treats ESOP trust as its
extension and shares held by ESOP trust are treated as treasury shares.
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Treasury shares

Own equity instruments that are reacquired (treasury shares) are recognised at cost and deducted from
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the
Company’s own equity instruments. Any difference between the carrying amount and the consideration, if
reissued, is recognised in other reserve.

1.26. Dividends

Provision is made for any dividend declared, being appropriately authorised and no longer at the
discretion of the entity, on or before the end of the reporting period but not distributed at the end of the
reporting period.

1.27. Earnings per share

(a) Basic earnings per share
Basic earnings per share is calculated by dividing:

e the profit attributable to owners of the Company
» by the weighted average number of equity shares outstanding during the financial year, adjusted for
treasury shares and bonus elements in equity shares issued during the year if any.

(b) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to
take into account:

o the after-income tax effect of interest and other financing costs associated with dilutive potential
equity shares, and

s the weighted average number of additional equity shares that would have been outstanding assuming
the conversion of all dilutive potential equity shares.

1.28. Rounding off amounts

All amounts disclosed in the standalone financial statements and notes have been rounded off to the
nearest millions as per the requirement of Schedule III, unless otherwise stated.
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2. Critical estimates and judgements

The preparation of standalone financial statements requires the use of accounting estimates which, by
definition, will seldom equal the actual results. Management also needs to exercise judgement in applying
the Company’s accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and
of items which are more likely to be materially adjusted due to estimates and assumptions turning out to
be different than those originally assessed. Detailed information about each of these estimates and
judgements is included in relevant notes together with information about the basis of calculation for each
affected line item in the standalone financial statements.

Critical estimates and judgements
The areas involving critical estimates or judgements are:
e Provision for income tax and deferred tax assets

Significant judgments are involved in determining the provision for income taxes, including amount
expected to be paid / recovered for uncertain tax positions. Also, refer to Notes 1.7 and 29.

A deferred tax asset is recognised to the extent that it is probable that future taxable profit will be
available against which the deductible temporary differences and tax losses can be utilised. Accordingly,
the Company exercises its judgement to reassess the carrying amount of deferred tax assets at the end of
each reporting period.

o Estimation of defined benefit obligation

The accounting of employee benefit plans in the nature of defined benefit requires the Company to use
assumptions. These assumptions have been explained in employee benefits Note 35.

¢ Impairment of trade receivables

The loss allowances for financial assets are based on assumptions about risk of default and expected loss
rates. The Company uses judgement in making these assumptions and selecting the inputs to the
impairment calculation, based on the Company’s past history and existing market conditions as well as
forward-looking estimates at the end of each reporting period. Details of the key assumptions and inputs
used are disclosed in Note 31.

¢ Determination of lease term

In determining the lease term, management considers all facts and circumstances that create an economic
incentive to exercise an extension option, or not exercise a termination option. Extension options (or
periods after termination options) are only included in the lease term if the lease is reasonably certain to
be extended (or not terminated).

Most extension options in office leases have been included in the lease liability, because the Company
could not replace the assets without significant cost or business disruption.
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Notes forming part of the Standalone financial statements
(All Amounts in INR Millions (Mn), unless otherwise stated)

The lease term is reassessed if an option is actually exercised (or not exercised) or the Company becomes
obliged lo exercise (or not exercise) it. The assessment of reasonable certainty is only revised if a
significant event or a significant change in circumstances occurs, which affects this assessment, and that
is within the control of the lessee.

Estimates and judgements are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the Company and that
are believed to be reasonable under the circumstances.
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Notes forming part of the standalone financial statements
(All amounts in INR millions {Mn), unless otherwise stated)

4 Property, plunt and equipment

Particulars

Vehicles

Office Equipment

Furniture and

Year ended March 31, 2022

Gross carrying amount
Opening gross carrying amount as at April 1, 2021
Additions

6.73
2,64

325
3.29

1 hold

|__Tmprovements |

9.38

22.58

21.54
{2.16)

Total

37.98
36.85
(2.16)

Dispnsals
Closing gross carrying amount as al Mareh 41, 2022

9.37

6.54

41,96

72,67

Accumulated depreciation
Opening accumulated depreciation as at April 1, 2021
Depreciation charge during the year

Disposals

2,51
114

4.11
2.29

1.48
110

0.01

13.66
8.28
(2.16)

21.76
12.82

(2.16)

Closing aceumulated deprecinlion as at Mavel 31, 202

4.65

G40

u.58

0.0

19.78

dz.42

Net carrying amount as at March 31, 2022

177

2.97

3.96

9.37

22.18

40.25

Particulars

Vehicles

Office Equipment

Furniture and
Fixtures

1 hold

Tmprovements

Tatal

Year ended March 31, 2023

Gross carrying amount

Opening gross carrying amount as at April 1, 2022
Additions

Dispasals

542

9.37
6.25
(0.82)

6.59
070

9.38
13.67

41.96
27.04

72.67
47.66
(0.82)]

Closing gross carrving amount as at March 31. 2023

542

14.80

PRI

69.00

119,51

Accumulated depreciation

Opening accumulated depreciation as at April 1, 2022
Depreciation charge during the year

Disposals

Closing accumulated depreciation as at March 31, 2023

3.65
114

6.40
240
(0.82)

2.58
1.39

0.01
3.30

1978
15.41

32.42

(0.82)

4.79

7.08

3.97

K1)

4519

55-24 |

Net carrying amount as at March 31, 2023

0.63

6.82

3.27

19.74

33.81

64.27

3a Capital work-in-progress

Parvticulars

Amaunt

As at April 1, 2021*
Additians
[Haposils

Transfer to properiy, plant and equpment

0.58
14.84

(12.72)

1.70

Net varrying amount as at March 31, 20a2*

As al April 1, 2o
Additions
THspesaly

Tranafer to property, plast and equipment

1.70

|Net eavrying nmount us at MWareh 1, 2ouws®

* Capital work-in-propress mainly comprises Leasehold improvements
Capital Work in Progress (CWIP) ageing schedule

As at March 31, 2022

Projects in progress:

Amount in CWIP for

Less than 1 year

1-2years

2 -3 years

More than 3 years

Total

Leasehold improvements

170

1.70

Tatal

1.70

1.70

Note:

There are no projects as on each reporting period where activity had been suspended. Also there are no projects as on the reporting period which has exceeded cost as compared to its original plan or where completion is

overdue

& Boa®,
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Nutes forming part of the dalone fi Hal
(All amounts in INR milllons (Mn), unless otherwise stated)

4 Intangible nagats

Particnlara Computer Wahaite portal & Customer Non-Gompete Tntal
Suliware Iotegration Contracts

'Year ended March 31, 2022

Gross carrying amount

Openlng grass carrying amount es at April 1, 2021 6.83 193.41 - - 200.24
Additions - Purchased 4.81 - - - 4.81
Additions on account of business combination (refer note 47) - 50.70 3.30 54.00
Closing gross carrying amount as at March 31, 2022 1164 193,41 50.70 3.30 250.05
Accumlated amortisation

Opening accumulated amortisation as at April 1, 2021 4.67 77.37 - - 82.04
| Amortisation charge during the year 3.38 38.68 14.08 0.69 56.83
Closing Accumulated amortisation as at March 31, 2022 A.05 116,03 Ag.08 .69 13R.87
Net carrying amount 3.59 77.36 36.62 2.61 120.18
Particulars Computer Website portal & Customer Non-Compete Total

Software Integration Contracts

Year ended March 31, 2023

Gross carrying amount

Openlng gross carrying amount as at April 1, 2022 11.64 193.41 50.70 3.30 259.05
Additions - purchased 0.08 - - = 0.08
Closin 88 ca amount as at March 31. 202 11.72 19341 0,70 3:30 250.12
A lated amorti

Openling accumulated amortisation as at April 1, 2022 8.05 116.05 14.08 0.69 138.87
Amortisation charge during the year 1.88 38.68 16.31 0.78 57.65
Closing Accumulsied pmortisation as sl March Qg 154.73 30.49 147 190,52
Nel earrying gmounl 1.79 38.68 20,31 1.83 62.61

/u'-]., o
& Buhad
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Nutes forming part of the standal f fal

(All amoutnis [n INR millions (Mn), unless atherwise stated)

44 Goodwill
Partienlars — i Aa at Ag nt
March 31. 2023 | Marveh 31, sous
Gross carrying amount
Openlng gross carrying amount 32.59 -
Additions on account of business combination {refer note 47) E 32.59
Closing gross carrving amount 32.59 32.59
Accumulated impairment loss
Opening accumulated impairment loss
[mpairment loss recognised during the year = -
Cloging A nulated linpaivinent loss
Net carrying amount , 32.59 A2.59
The following is a y of the goodwill allocation to cash-generating unit as mentioned above;
Cash Generating Unit Opening gross Additions on Disposal pai loss Exch Closing net
carrying amount account of recognised during differences carrying amount
business the year
combination (refer
note 47)
(i) |Sale of Laland holidays - Indian sutboind murket 3259 - - =il - 32 50
Total 3259 - - - - 32.50

Impairment of Goodwill
Management reviews the carrylug value of goodwill annually to determine whether there has been any impairment. This involves making an assessment of the value of goodwill for each cash generating unit (CGU) and
campiring it to the carrying value. If the issnssed value is lower than the carrying value, then an impairment charge is recognised to reduce the carrying value to this amount. M reviews the b performance

baged on the geography and Lypr of business

Value in use i.e. the enterprise value for the CGU is calculated using cash flow projections over a period of 5 years, with amounts based on medium term strategic plans. Variations to strategic plan are incorporated in the
calculations based on past experience, if available. Cash flows beyond the 5 years period are extrapolated using a long term growth rate.

Key assumptions in the business plans include future revenue, associated future levels of marketing support and other relevant costs. These assumptions are based on historical trends, if available and future market
expectations specific to each CGU and the markets and geographies in which they operate.

Other key assumptions applied in determining value in use are:

* Long term growth rate ~ Cash flows beyond the 5 yeats periud are extrapulaled using Lhe estimated long-term growth rate appllcable for the geographies in which the CGUs operate

« Discount rate — The discount rate is based on a Weighted Average Cost of Capital (WACC) for comparable companies operating in similar markets and geographies adjusted for country specific risk affecting where each CGU
operates.

The long term growth rates and discount rates applied in the value in use calculations are given below:

As at March 31, 2023 As at March 31, 2022
Pre-tax discount | Long - term growth| Pre-tax discount |Long - term growth
rate rate rate rate
Sale of Tsland halidays - Indian outhound market 15.00% 200 15,00%, 2.00%

Cash Generating Unit
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Noles forming pare of the standalone finanetal statements

(All amounts n INR millions {Mn}, unless otherwise slaled)

4b ntangible assets vndev dovelomment

Particulars Amgunt

An ot April 1) aoee* A0
Additiong .77
Disposals .

nafel to Compulel Sollwiie [Reler nsls 4) (4:81)
amount as on March g1, 2022 -
As al April 1, 2022 £
Additions

* Intangible assets under development mainly comprises travel integration website, computer software and implementation cost for an ERP which went live with effect from April 1, 2021.

5 Right of uso ngseta

Particulars Amount

Year ended March 31, 2022

Gross carrying amount

Opening gross carrying amount as at April 1, 2021 180.63

Additions 586.62

Disposals {89.81)
Modification 36.8a

Closing gross carrying amount as at March 31, 2022 714-33

A lated depreciati

Opening accumulated depreciation as at April 1, 2021 107.27

Depreciation charge during the year 66.61

Disposals L (51,89)
Closing accumulated depreciation as at March 31, 2022 121,99

Net carrying amount as at March 31, 2022 592.34

Particulars | Amount

Year ended March 31, 2023

Gross carrying amount

Opening gross carrying amount as-at April 1, 2022 714.33
Additions 47.89
Disposals 3.37)
Modification 683
Cloging gross carrving amount as at March 11. 2023 765.6R
A d depreciati

Opening accumulated depreciation as at April 1, 2022 121.99
Depreciation charge during the year 82.44
Disposals (0.62)]
(losing accumulated depreciation as at March a1, 2023 0.8
Net carrying amount as at March 31, 2023 561.87

Also, refer note 30 for corresponding, lease liabilities.

o

o
Li2rg st

* o
*liryg gram

{ Bou) WP
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Notes forming part of the standalone financial statements
(All amounts in INR millions (Mn), unless otherwise stated)

6

6a

6b

Investments

Non-current
Investment in subsidiaries

Investment in equity instruments at cost (fully paid-up) - Unquoted
Tek Travels DMCC - wholly owned subsidiary

As at
March 31, 2023

As at
March 31, 2022

9,100 equity shares (March 31, 2022 - 9,100) of Arab Emirates Dirham 1,000 each 156.11 156.11
TBO Cargo Private Limited - wholly owned subsidiary
500,000 equity shares (March 31, 2022 - 500,000) of INR 10 each 5.00 5.00

161.11 161.11
Other investments
Ungquoted
Investments at fair value through profit or loss (fully paid-up)
Investment in Deyor Adventures Private Limited 0.01 0.01
625 Equity shares (March 31, 2022- 625) of INR 10 each
Investment in Sankash Private Limited 0.06 0.06
6,480 Equity shares (March 31, 2022 - 6,480) of INR 10 each

0.07 0.07

Total non-current investments 161.18 161.18
Aggregate amount of quoted investments .
Aggregate market value of quoted investments - -
Aggregate amount of unquoted investments 161.18 161.18
Aggregate amount of impairment in the value of the investments - B
Current
Investments at fair value through profit or loss
Investment in equity instruments (fully paid-up)
Quoted
NHPC Limited 2,04 1.41
50,736 equity shares (March 31, 2022 - 50,736)
Total current investments 2.04 1.41
Aggregate amount of quoted investments and market value thereof 2.04 1.41

Aggregate amount of unquoted investments
Aggregate amount of impairment in the value of the investments
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Notes forming part of the standalone financial statements
(All amounts in TNR millions (Mn), unless otherwise stated)

Y

Other financial assets

Non-current

As al
March 31, 2023

As at
March 31, 2022

Security deposits 29.68 21.88
Total other financial assets - non current 29.68 21.88
Current
(i) Security deposits 3.80 3.11
Less: Provision for security deposits (3.39) -
0.50 3.11
(ii) Other receivables from airlines (refer note 41) 352.78 280.54
Less: Provision for Other receivables from airlines (20.55) (7.01)
332.23 273.53
(iif) Other receivables 8.46 9.52
Less: Provision for other receivables - (9.19)
8.46 0.33
Total other financial assets - current 241.19 276.97

Break-up of security deposits
Considered good - secured

As at
March 31, 2023

As at
March 31, 2022

Considered good - unsecured 30.18 24.99
Credit impaired 3.39 -
Total 33.57 24.99
Less: Provision for security deposits (3.39) -
Total security deposits 30.18 24.99
Break-up of Other receivables from airlines
Considered good 339.24 280.54
Credit impaired 13.54 -
352.78 280.54
Less: Provision for other receivables from airlines (20.55) [7.01)
Other receivables from airlines 332.23 273.53
Break-up of other receivables
Considered good 8.46 0.33
Credit impaired - 9.19
8.46 9.52
Liess: Provision for other receivables - (9.19)
Other receivables 8.46 0.323
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(a)

(b)

©

Movement of expected credit loss allowance on security deposits

Amount

As at April 1, 2021

Add/ (Less): Changes in loss allowances due to
Created during the year

Write - offs

As at March 31, 2022

Add/ (Less): Changes in loss allowances due to
Created during the year
Write - offs

3-39

As at March 31, 2023

3-39

Movement of expected credit loss allowance on Other receivables from airlines

Amount

As at April 1, 2021

Add/ (Less): Changes in loss allowances due to
Created during the year

Write - offs

5.36

1.65

As at March 31, 2022

7.01

Add/ (Less): Changes in loss allowances due to
Created during the year
Write - offs

13.54

As at March 31, 2023

20.55

Movement of expecled credit loss allowance on Other receivables

Amount

As at April 1, 2021

Add/ (Less): Changes in loss allowances due to
Created during the year

Write - offs

As al March 31, 2022

Add/ (Less): Changes in loss allowances due to
Created during the year
Write - offs

As al March 31, 2023
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Notes fo part of th s
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8 Deferred tax sssets

Asat Asat
Mareh 31, 2023 March g1, 2022
Deferred Lax saurta (nct) 18.49 68.96
Total deforrd tax anuets E. 4N oH.ub
Cow. Dl sommprises fn ez Sy witnbnautl
Defrrred tux Rabifiti=s
Righi-of-use asmets 141 42 149 08
Total 4L32 149.08
Egg
Premeerey, plant snd cugnme: e s n sty 10.00 3.09
Deri EﬁvaEﬂcn_ it Hh. {.s_ cuntracts 0.07 1.46
Security deposits 494 547
Lense Linbillties 149.58 149 58
Provision for doubtful recehablesanc advences 32.81 2417
Provision for Gratuity 22.80 19.59
Provision fur Leave encaghment 533 .42
Share issus expenaes 3430 1018
Others 0.07 1.08
Totl 259-90 218.04
Net deferred tax assots 18,48 68.96
Movement in deferred tax (49.52) (L63)
in net &
Deferred tax Linbilities Deferred tax assets
asscts H-Kuu
Prapesty, plant wod Dtrivative assel on Right-ofnse assety  Propesty, plant ansd  [Dorivative usscton. Socurity depowits Lease abilities Provivion for Provinion Provision for Shari Invue Total
i d foreign-exch equipment and foreign-uxchange doubtfol for Gratuity Limve EXjirnac
intangible ascets forward contracts Intangihle assets forward contracts receivables and encashment
At April 1, 2021 105 0.04 18.46 - - PRI 20.75 1574 16.28 2.84 - ey 37.33
Deferrad tax papets: (Charged) jer=sireZ, Deferred tax Labilities:
Churged)/(eredited)
dal of | Ak (o5 (0 04) 130.62 300 146 4.47 128.83 B.42 2.09 o.58 1018 0.81 q0.01
to other comprehensive income - - = - E - = 22 - 122
A1 Mlarch 3 guss - - tag.uE Joom 146 247 Ly.a8 a0t e o2z il noh SRt
Deferred Lax amets (Charged) cresited, Deferred tax liabilities:
Qr..ﬂo&nﬁg
of predic and iy . - (7.66) 6.91 (29 (o.59) . 864 2.09 191 24.12 (r.o1) 48.40
- 10 other comprehensice incone - - - - - - - L . - 18
At Murehrgi, sussy - - i4i.48 Ry 405 L4458 2 N1 w22 By 533 430 T 1T 9 ]

Deferred tax assets nnd deferred tax idlsfities have been offurt to the extent they relale Lo-Lhe sume governing lox lows.

AR

v
sv. . w..u.z?woﬂ:._
*
n.rcEqu.a
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Notea forming part of the standalone financial statements
(All smounls in INR millions (Mn), unless utherwise stuted)

o Trade peoelvahibie

As at Axat
Mareh 91, s March 41, anas

Unsecured
Tiadw eewivallen fon ot ol with custoni e 1300 B8 LUAL
billed
‘Trode receivables from vontracls with custumers - 745.86 302.5
unbilled
Trade receivables from cuntracts with cuslomers - 29357 42437
related parties (refer note ;35)” - billed
Trade reccivables from conlracts with customers - 19721 Tl a4
related parties (refer note 75)" - unbilled
T=ss; lass allowance on trade rearivables {06 50) (r921)
Tetal trade sl A0y A
Break-up of security detalls

Asat Asat

Mareh 31, qowy Murd 41, Mous

Trude receivables considered good - Secured . -
Trade receivables considered good - UFnsccured REERE L] 2,091.77
Trade reveivables which have significant increase in creait risk - A48
Wby truif = erhif i paifruc 1024 ALE 7]
T T LRI
Janis v e pesrnbles { for 4]
Tuoial trusda il Y
Expected credit loss for trade hlcs under i P h

Tiade 1cielvables Apclng Schedule

Asat As at

March 41, 2023 March 31, 20u2
irass carrying amount — Lrade receivables 419152
Loss allowance on lrade reewivables R 1
Carrying ameount of trade recelvables (net) 3,096.93 2,051.90

of loss on trade Amount

As at Aprll &, yout RLER)
Add (Less): Changes in lass allowanees due ta
Created during Lhe year 24,1
Wrile - offs i
[ An it Mnreh 4n, 2ty T
Add {Less): Changes in loss allowances duc lo
Crealed during the year 17.5
Writp - offs S}
Lw wk Stwrch go, wouy s
*Refer nole 135 for dehts due by companies in which directors/1elulive of directors of the Cumpany are interested

Vi (o it pmes of gietselidbaw U0 e sanleg seseduls (e imoice date has been vonsidered as the due date by the Company. Aaordinuly, there arc no

Purticulars = = nedin i at Marel 30, goey feom i invoice dodn®
Unbilcd Lewa thsi 6 moaths © months - « year 1-% years 2-3 yeary More than 3 Total
Yuars
Undlsputed trade reonivalilon
- Considered g 94107 2,149 67 1574 A L) 5478
- Significant increase in credit risk - - - . - - -
= Credit impuired - - - > o o
94:.07 s 15.08 1579 St ERED 216244
Less: 1asss alluwunee on Lrade receivables fte )
g 5 Lgn it i 1R il ip g
Disputed trade receivables
- Considered g - §
- Signifiant increase in credit risk - - - - . .
= Credil impaired i 14 x 14 1hif
110 10 18 * 4741 4118
Less: [ uss allowance on Lrade receivables [RTRL))
et L L LAY 2 BT L
[Total 14T PRTRIY 115 fdl . R
* ¥ur Lhe purpuses uf presenlalion of the ageiny sehedule, Lhe invuice date has been considered as the due dale by the Company. Accordingly, Lhere are no "nut due” invuicss as at March i, 202,
Particulars o 1 t Mol ge, o from U involve date®
Unbilled Laewn than fo vmiths 6 montha - | year V3 yours 2-3 years Alare Uuen Toral
e - : - —_ - VEATS
Undisputed trmle receivnhies
- Considered good L41H 70 604 1840 b AN T
= Significant increase in eredit risk * = = 2 =
- Credit impaired - - - Rsh -
623.49 1,418.79 6.04 26.96 14.02 AT
Less: 1oss allnwance on trade recvivahles [
iy L4t RTy frpd LY i, ity (R _.J!ubw_i
IMsganited trado reoclvalibes |
- Considered good - - - - -
i Imaresse b credl| Pk - 058 - r 27 283
i * & - - - ELA M| ELONTY
058 - - 29.60 20.18
Loss: Lass allowance on trade reesivables fan R
i . s [T - - iy -
Tustul i Sy Lail.oy A [TR"e aby i FER

“nol due" invnices as al March 1, 2022



VI THK LIMITED (Formierty iswn s {50 Tek PHvAte Limited aid Tek Travels Private Limnited)
BT Maano AL Raea)

b RF T hobilisane Manminn fand whihunsiniail
29 NI endblhiinw (), sl clyersatms alaited)

10 Caih and pavhi sdulvalente

Anal
March

L)

Lol by hibent” Wi vl
Tt | bpnden

= b psarranl accounin® 1,257.04
Paetnlbls with it iv o beas thon iy mumthet® 30678
Muney in transit®* 357.63
Receivable fram credit cord companies 163.66
Total cashy i coaht eqiiivalenis P — vaahas

Uy e b pepsatebathom st vl rogsnd 1 )i and cash equivalents as st March 31, 2023 and March 11, 20232,
# INR 0.00 represents amount beluw ruunding-off norms
* Includes March :31, 2023 - INR 0.05 Mn and March ;11, 202a - INR 0.5 Mn held by ESOP Trust.

** Includes March 31, 2023 - INR 217.76 and March 41, 2022 « INRU 5 00 M bl s Ui by Baes agatdivel bt guraramsess,

i collevted from vuatomers (travel buyers) through credit card / debit varda / net banking which is outstanding with Lhe payment service providers s at year-end and credited to the Company's lank account:

** Money in Lisiea|l 1ejireseniia Ui
trm ogreed with the Company.

11 Bank balancea other than cash and cash equivalents

Asat Asat
March 31, 2023 March 31, aoas
Other Bank Balances
- In ather depamit scxnuinta (more than 3 months but lest thon‘1a months)* 628.14 210,97
Tisbod Basils bisks e other Ui onsh aud casli egiidvilents Gghlig Ti0.aT

* Includes Motch 31, 2029 - INR 484 34 Mn and March 31, 2022 - INR 607.22 Mn held aa lien by hank ngain"st mnk guarantess.

12 Loans
* Asat Asat
' March 41, 2023 March a1, 20=a
Non-Current
Loan to related party {Refer note 3a)* Loo.59 =
Total ) :
Current
Lumn to related party (Refer note 34)* . 19.00
Laan to emplayees 7.06 6.05
Tutal_ 70 AR
Bes bt (i el detulls
Lassin st : = et 107.65 25.05
Lt 1 wiitih inerenan in creniit risk - -
| ) = s
Tutal [T TR

* Funds provided would be ulilised for general warking capital purpose, Further, as per originul ngresment, th:lmn w.u rqnwble on December 31, 2022 However, On April 19, 2022, the Company hus entered inta un amendment agrecment with
the related party and as per smended terms, the loun shal) he repayable at the end of two years (rom the effecti ic.on Aprit 18, 2024

13 Other asscts

Unsecured Asat Asat
‘March 31, ava3 March 31, woua

Non-current

Prepald expenses

Tutal pther nmy-enreent assels

Current

Propuid expenses 4.4 24.15

Balances with gavernment suthorities

- Input tex credit recefvable = 12,86

- Taxes mid under protest (refer note :37) 'oa57

Refund amets 14.01
Deferred share issue expenses® 95.82
Advunces to suppllers a20.76

Less; Provialun for doubtful advances (9.83)
Tugal other current assets AMitag

* [n the previvus year ended March 31, 2022, the Company hed incurred expenses tuwards prupused Initial Public Offering ("[PO™) uf its equity shares and the qualifying expenses altributable tw prupused issue uf equity shares had been recognisal
m other current ussels. The Company expected to recover certain amaunta from the sharehalders und Lhe halance nmount would huve been chorged off to securiticos premium account in secordunce with Sedian 52 of the Camponies Act, 2013 upon
the shares being lmsued. Subsequent t year end, the plan fur the TPO has been terminaled by the Company and hetis the balame on March 31, 2022 of INR 95.82 Mn has been expensed off as Share Istue expersss in the slalement of profit and luss
during the year ended March 31, 2023.
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Asnt As at
March 31, 2023 March 31, 2022
14 Equity Share Capital - =

Authorised equity share capital
March 31, 2023 - 200,000,000 equity shares of INR 1 each, March 31, 2022 - 200,000,000 equity shares of INR 1 each 200,00 200.00

200.00 200.00

As at March 31, 2023 As at March 31, 2022
Number of shares Amount Number of shares Amount

Number of shares at beginning of the year 200,000,000 200.00 2,000,000 20.00
Increase during the year” - . 18,000,000 180.00
Increase in shares on account of share split* - - 180,000,000
Number of shares at the end of the year 200,000,000 200.00 200,000,000 200.00

"Pursuant to the approval of the shareholders at the Annual General Meeting of the Company held on September 29, 2021, the authorised share capital has been increased from Rs 20,000,000
divided into 2,000,000 equity share of face value of INR 10/- per share to Rs 200,000,000 divided into 200,000,000 equity share of face value of INR 1/- per share with effect from the record date,
i.e., September 29, 2021.

Issued, Subscribed and Paid-up:

March 31, 2023 - 104,239,961 Equity Shares of INR 1 Each (March 31, 2022 - 104,239,961 Equity Shares of INR 1 Each) 104.24 104.24
(a) R iliation of ber of shares and t outstanding at the beginning and at the end of the reporting year
As at March 31, 2023 As at March 31, 2022
Number of shares* Amount Number of shares* Amount
Equity shares
Number of shares at beginning of the year 104,239,961 104,24 1,895,272 18.95
Increase in shares on account of share split* - - 17,057,448 -
Issue of bonus shares* = - 85,287,241 85.29
Number of shares at the end of the year™” 1004, 230,061 104,24 104,239,961 104,24

(b) Terms/rights attached to equity shares
The Company has only one class of equity shares having par value of INR 1 per share (March 31, 2022 : INR 1 per share). Each holder of equity share is entitled to one vote per share. The Company
declares and pays dividend in Indian rupees, In the cvent of liquidation, the equity sharcholders arc entitled to receive remaining assets of the Company (after distribution of all preferential amounts,
if any) in the proportion of equity shares held by the shareholder.

(¢) Details of shareholders holding more than 5% of the aggregate shares in the Company:

As at March 31, 2023 As at March 31, 2022
Number of shares® % Holding Number of shares®* % Holding
Equity shares held by:
Augusta TBO (Singapore) Pte. Ltd 30,348,316 20.11% 30,348,316 29.11%
LAP Travel Private Limited 26,065,160 25.00% 26,065,160 25.00%
Gaurav Bhatnagar 20,851,958 20.00% 20,851,058 20.00%
TBO Korea Holdings Limited 17,174,654 16 48% 17,174,654 16.48%
Manish Dhingra 5,864,705 5.63% 5,864,705 5.63%
(d) Discl e of shareholding of pr s
As at March 31, 2023 As at March 31, 2022
Number of % Holding % change during Number of shares % Holding % change during

shares held* the year held* the year
Equity shares held by:
LAP Travel Private Limited 26,065,160 25.00% 0.00% 26,065,160 25.00% 0.00%
Gaurav Bhatnagar 20,851,958 20.00% 0.00% 20,851,958 20.00% 0.00%
Ankush Nijhawan 651,503 0.63% 0.00% 651,503 0.63% 0.00%
Manish Dhingra 5,864,705 5.63% 0.00% 5,864,705 5.63% 0.00%
Total 53,433,326 51.26% 0.00% 53,433,326 51.26% 0.00%

(e) Aggregate number of shares issued for consideration other than cash during the period of five years immediately preceding the reporting date are:

For the year ended For the year ended
March 31, 2023 March 31, 2022

Bonus equity shares issued to existing equity shareholders - 85,287,241

* Pursuant to the approval of the shareholders at the Annual General Meeting of the Company held on September 29, 2021, each equity share of face value of INR 10/- was sub-divided into ten equity
shares of face value of INR 1/- per share with effect from the record date, i.e., September 29, 2021.

* During the year ended March 31, 2022, pursuant to the shareholders approval dated December 17, 2021, the Company has issued and allotted 85,287,241 bonus shares of INR 1 per share on
December 21, 2021 in the ratio 9:2 per fully paid equity share having face value of INR 1 per share to the existing equity shareholders of the Company in accordance with the provisions of the
Companies Act, 2013.

** Includes Treasury shares - 2,729,265 (March 31, 2022: 2,729,265) held by Employee Stock Option Plan Trust
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11 Regerves and surplne

Asat Asat
March 31, 8083 Marvh 34, 4028
Retained earnings 2,004.66 1,491.00
General reserve 2.03 2,03
Securities Premium 5006.66 506.66
Employee Stock Option Reserve 53.77 339
Treasury Shares (86.15) {86.15)
Total reserves and surplus = 48187 1,917,835
i) Retained earnings
Asat Asat
March 31, 2023 March a1, 2022
Opening balance 1,491.00 1,180.49
Profit for the year 516.99 31412
Qther eomprehensive (loss) (3-32) (3.61)
__2.00458 WIS
ii) Securities Premium
As at Asat
March 31, 2023 March 31, 2022
Opening balance 506.66 591.95
Lo |ssuet of bomus shigres dturing the vear (Refer note 14) - th5.29)
Closing hulunce S06.66 SUHh.66
Securities premium
Securities premium is used to record the premiutn on issue of shares. The reserve is utilised in d. with the p of the C ies Act, 2013.
iii) Employee Stock Option Reserve
Asat Asat
March 31, 2023 March 31, 2023
Opening balance 339 S
Add: Employee stock option expense {Refer note 25) 41.95 339
Add: Group Settled share based payment (Refer note 42) 8.43 i
Closing balanee i y . . i e bR L
IEmployee Stock Option Reserve (Refer note 4a)
The Company has stock option schemes under which options to subscribe for the Company’s shares have been granted to certain 1 Jud
options issued to employees under TBO Employee Stock Option Scheme 2021 (ESOS 2021).
iv) Treasury Shares
As at As at
March 31, 2023 March 31, 2022
Opening balance (86.15) -
Shares purchased by the ESOP Trust during the year (86.15)
Closing balanee (B6.15) (Hi.15)
Treasury Shares (Shares held under ESOP trust)
‘The Company has created TBO Employee Stock Option Scheme 2021 (ESOS 2021) for providing share-based pay to the 1! of the C

service incentives are provided to certain specified ) of the Company and its

ies. The C

2021. The Company treats ESOP trust as its extension and shares held by ESOP trust are treated as treasury shares.

1, The reserve is used to recognise the grant date fair value of

ies. ESOS 2021 is the primary arrangement under which shared plan
y has created TBO Employee Benefit Trust ("ESOP Trust”) for providing share based payment to its employees under ESOS

The equity shares of the Company have been acquired from the existing shareholders of the Company for ESOS 2021 and are held by TBO Employee Benefit Trust (ESOP trust) at cost. Trust will issue and allot shares to employees at the

time of exercise of ESOP by emplayees.

Movement in treasury shares:

Shares of Rs. 1 cach fully paid up held under ESOP Trust
Number of shares at beginning of the year
Add: Issue of treasury shares to ESOP Trust

Number of shares at the end of the year

Ag at March 31, 2023 As at March 31, 2022
Number of shnres beld Number of Amount
shares held
2,729,265 . %
2,729,265 86.15
2,920, 865 2,700,205 Hb.u5
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16 Other financial Habilities

17

Asat Asat
March 31, 3023 March 31, 2022
Current
Payable to employees 127.14 156.27
Refunds payable to customers 572.57 550.01
Payable tawards Business Combination (refer note 47) 14.41 28.25
Payable to credit card companies 5.05 18.32
Derivatives
- Foreign-exchange forward contracts o0.28 581
Total other current financial liabilities 719.45 767.56
Borrowinps
Asat Asat
March 34, 2023 March 31, 2023
Non-current
Unsecured
Laan taken by ESOP Trust’ (Refer note 35) 29.32 26.94
Total borrowings ETR 26.04

* The ESOP Trust has received loan from shareholders of the Company for acquiring Shares of the Company to operate TBO Employees Stock Option Scheme 2021. The same is repayable at the end of the 5 years from the date of loan
)| the borrowings of ESOP Trust in its

agmement 'l"he Ioan carries an annual interest at the rate of 10.1% per annum on the amount outstanding on annual basis. The Company treats ESOP trust as its ly it i
Net debt reconciliation
Asat Asat
March 31, z023 March 91, 2022
Cash and cash equivalents 2,145.12 1,048.42
Rank bafonees ol thim cash and ca=h equivalonts 628.14 730.97
Barromwinds (29.32) (26.94)
Lathiiss DimbidLithiod (5o 311 (5in-39)
Net amoint 2,049.603 205813
Particulars _ Other asiets Total
Cash and bank
halances
Net debt s on March 31, sous 240,90 (504.02) (2004} 05803
Crsh e 9387 (51:33) o34 qa.88
ik legies = fl3d = ALy
Infiresl oxprense [48.05) [2:37) G108
- 865 foug5) g
2,73.8b 504.41) (20.52) 2,140.6%
Particulars Dther angets Total

Cash and bank
hal

Linhilities from financing activities
Leage liabilities Borrowings

(82.25) 2ui5)

fqaqon] -
Inbebest exprnse . Labura) (o]
Liitepoat paid = 2019 =
Nebamuunt as an Mavch g1, 2o =,679.49 (Go4.42) (20.94)

: 12754
(“;,,."H ram
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18 Empl Denelit ubli
Refer note 34 for employee benefits

As at Asat
Murvh 31, a023 Mureh 31, G030

Non-current
Provigion for Gratoly fihi
Total Employer benefit obligations - Non-current _7vna3 63.61
Current
Provision for Gratuity 18.65 1424
Provision for Leave encashment 2119 13.59

49,84 87,85

‘The leave obligations cover the Company's lability tor earned leave
The entire amount of provision as at March 31, 2023 - INR 21,19 Mn and March 31, 2022 - INR 13.59 Mn is presented as current, since the Company does not have any unconditional right to defer settlement for any of these obligations
beyond 12 months from the reporting date. However, based on past experience, the Company does not expect all employees to avail the full amount of accrued leave or require payment for such leave within the next 12 months

Leave ohligations not expecied 1o be settled within the ne moiths Mo 10.G01
19(a) Contract liabilities
As at Asat
March 31, 2023 March 31, 2022
Current
Contract liabilities 776.00 505.78
Total Contract liabilities - Current 776.00 505.78

i) Significant changes in contract liabilities

Contract liabilities includes advance from customers (travel buyers) - March 31, 2023 - INR 652.04 Mn and March 31, 2022: INR 491.68 Mn, which refers to advance received from customers (travel buyers) for issue of tickets and hotel
packages. The Company acts as an agent in such cases, hence, only a part of this advance i.e. Commission income from such advance will be transferred to revenue. Given the nature of transactions, it is impracticable for the Company
determine the amount which should be transferred to revenue for each year.

Contract liabilities also consists advance fees - March 31, 2023 - INR 123.96 Mn and March 31, 2022: INR 14.10 Mn received from its GDS (Global distribution system) service provider which will be recognised as revenue based on the volume
of sales completed by the Company through the GDS.

(ii) Revenue recognised in relation to contract liabilities

The following table shows how much of the revenue recognised in the current reporting period relates to carried-forward contract liabilities consisting of advance fee received from GDS and how much relates to performance obligations that
were satisfied in the prior year:

For the year ended For the year ended

March 31, 2023 March 31, 2022
R T ised that was included in the contract liabilities balance at the beginning of 1410 177.24
the year

19(b) Other liabilities
As at Asat

March 31, 2023 March 31, 2022
Current
Statutory dues including provident fund and tax deducted at source 197.91 143.06
Refund liabilities = 20.59 <1618

Total other liabilities- Current 218.50 159.24
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20 Trude payables

Asal Asat
Miareh 41, 2vuy Murch 31, dvzz
Curteul
Dues to Micro and Small Enterprises"” 24.00 7.81
Dues to enterprises other than micro and small enterprises - other than related parties 2,698.37 1,884.88
Dues to enterprises other than micro and small enterprises - related parties (refer note 35) 287.26 49145
Total trude payables §,010.29 L INEY
»Disclosures under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) based on the i ilable with the C
Asat As at
March 31, z023 March 31, 2022

Principal Amount dun o suppiens regatered ander e MSMED Aot and remaining nopaid as at year end 24.55 2.50
Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end .10 0,01
Principal paid to i g d under the MSMED Act beyond the appointed day during the year 142 0.05
Interest paid, under Section 16 of MSMED Act, to suppliers regis!e;d under the MSMED Act, beyond the apponted . -
day during the year
Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the -
appointed day during the year
Amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the -
appointed day during the year) but without adding the interest specified under the MSMED Act
Interest accrued and unpaid at the end of each accounting year o 0.01

0.00 0.00

dues above are actually paid to the small enterprise, for the purpose of di

section 23 of MSMED Act®

Amount of further interest remaining due and payable even in the succeeding years, unhl such date when the interest
1 ofa 3

under

* INR 0.00 rep below ding off norms

Trade Payables Ageing Schedule

Particulam =
Unbilled

Ouistanding as on Ma

reh g1, 2024 from the invoice date!

Uplo 1 year 1-2 years 2-3 years More than 3 Total
years

“Tetal onistan ity does of mivro enferpriz=s gnd small enterprises o1 24.55 - - 24.66
“Totnl ottatanding dues of eeeditors other than micro enterprises and small enterprises 76.31 2,848.77 39.96 979 10.80 2,985.63
Dirpted dues of mier ontorprises and small enterprises - . = = . 5
Cigpited dues of eréditors uther than miced snlernirises and small snterjrizes . - = -
Tatal 70.42 2.873.32 20.96 9.79 | 1080
¥ For the purpases of presentation of the ageing schedule, the invoice date has been considered as the due date by the Company. Accordingly, there are no "not due" invoices as at March 31, 2023.
Trade Payables Ageing Schedule
Particulars dingg un on March 31, 2022 from the involee date”

Unbilled Upto 1 year 1-2 years 2-3 years More than 3 Total

v Vears —_—

Tiatal cetstanding dues of miero enterprises and small enlerprises 0.01 7.80 - - 7.81
Total outatanding dies of ceediiors other than micro enterprises and small enterprises 55.97 2,286.24 17.63 16.20 029 2,376.33
Disputed dues of micro enterprises and small enterprises - . - = =
Dt dues of creditues other than micoo enterprises and small enterprises - - -
Total 54.9H 2,204.04 17.63 16.20 0.20 2,904.14

* For the purposes of presentation of the ageing schedule, the invuice date has been considered as the due date by the Company. Accordingly, there are no "not due" invoices as at March 31, 2022

21 Current lax assets/liabilities
Asat

March 31, 2023

Asat
March 31, 2022

Provision for Income Tax 860.06 630.13
Advance income tax (804.75) (625.98)
Net Carrent Lax lability/(nsset) A5 S 13 <
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22 Revenue from operations

@)

ii)

iii)

iv)

23

For the yeur ended
March 31, 2023

For the yeur ended
March 31, 2022

Revenue from contract with customers 4,320.51 2,384.14
Other operating revenue 439.08 255.07
Total revenue from operations 4,759.59 2,639.21
Disaggregated revenue information
Set out below is the disaggregation of the Company’s revenue from contracts with customers:

For the year ended For the year ended

Type of services
Rendering of services
i) Air ticketing

March 31, 2023

March 31, 2022

- Revenue from contract with customers 2,598.21 1,638.60

- Other operating revenue 439.08 255.07
ii) Hotel and packages

- Revenue from contract with customers 797.02 268.82
iii) Technical service

- Revenue from contract with customers 541.38 210.76
iv) Business support service

- Revenue from contract with customers 276.16 224.04
v) Other services

- Revenue [rot conlracl will custuimers 107.74 41.92

Total revenue from operations 4,759.59 2,639.21

The performance obligations are part of contracts that have an original expected duration of less than one year. Therefore, the Company has used the practical

expedient to not disclose the transaction price allocated to remaining performance obligations.

Reconciliation of revenue recognised with contract price:

For the year ended For the year ended
March 31, 2023 March 31, 2022
Contract Price 4,780.18 2,655.39
Adjustments for:
Cancellation allowance 20.59 16.18
Revenue from operations 4,759.59 2,639.21
The table below represents disaggregated revenues by the timing of transfer of services:
For the year ended For the year ended
March 31, 2023 March 31, 2022
Services transferred at point in time 3,006.84 2,202.02
Services transferred over time 852.75 437.19
Revenue from operations 4.759.59 2,639.21
Other income
For the year ended For the year ended
March 31, 2023 March 31, 2022
Interest income from financial assets 58.37 65.68
Liability no longer required, written back 29,10 72.76
Income from sale of Intellectual Property Rights (Refer note 35) - 63.08
Dividend from investments measured at fair value through profit or loss 0.10 0.08
Unwinding of discount on security deposits 1.83 1.18
Gain on termination of leases (refer note 30) 0.64 8.43
Net gain on sale of assets held for sale . 15.52
Covid-19 rent concessions (refer note 30) - 4.24
Gain on termination of security deposit 0.02 1.00
Miscellaneous income . 4.65 2.57
Total other income 94.71 234.54
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24 Other gains/(1088es) — net

25

26

For the year ended For the year ended
March 31, 2023 March 31, 2022
Net foreign exchange differences 7.38 56.44
Net fair value gain/(loss) on foreign exchange forward contracts 5.53 (5.97)
Net gain on disposal of property, plant and equipment 0.43 0.09
Net fair value gains on valuation of investments 0.6 017
Total other gains/(losses) — net 13.97 50.73
Employee henefits expense
For the year ended For the year ended
March 31, 2023 March 31, 2022
Salaries, bonus, allowances and benefits 1,314.11 859.08
Contribution to provident and other funds (refer note 34) 26.91 20.87
Employee stock option expense (refer note 42) 41.95 3.39
Gratuity (refer note 34) 18.76 15.50
Staff welfare expenses 36.58 8.72
1,438.31 907.56
Less: Capitalised as a part of Intangible assets under development. - (13.17)
Total employee benefits expense 1,438.31 894.39
Finance costs
For the year ended For the year ended
March 31, 2023 March 31, 2022
Interest expense - lease liability (refer note 30) 58.65 26.19
Interest on deferred consideration in relation to business combination (refer note 47) 1.16 1.66
Interest on delayed payment of statutory dues 6.04 6.15
Interest on delayed payment of micro and small enterprises 0.10 -
Interest on Loan taken by ESOP Trust 2.72 0.79
Total finance costs 68.67 34.79

o~ 5
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27 Depreciation and amortisation expenses

For the year ended For the year ended
March 31, 2023 March 31, 2022
Depreciation on Property, Plant and Equipment 23,64 12.82
Amartisation of intangible assels 57.65 56.83
Depreciation on Right-of-use assets 82.44 66.61
Total depreciation and amortisation expenses 163.73 136.26
28 Other expenses
For the year ended For the year ended

March 31, 2023

March 31, 2022

Hosting & Bandwidth 234.56 108.71
Legal and professional 79.34 51.19
Travelling 72.57 28.16
Communication 20.19 17.48
Rent 4.88 1.70
Power and fuel 10.69 5.86
Rates & taxes 3.39 4.58
Repairs & Maintenance 35.55 14.27
Software license fee 23.52 19.36
Advertising and marketing expenses 69.63 11.65
Provision for doubtful advances - 8.00
Advance written off 2.25 -
Bank charges 39.12 7.60
Insurance 2.79 2.39
Office expense 34.83 22,75
Payment gateway charges 15.84 17.95
Auditors remuneration (refer note (a) below) i 5.43 4.88
Expenditure towards corporate social responsibility activities (Refer Note 39) 7.50 6.20
Non-executive directors sitting fees and remuneratinn 12,18 5.42
Recruitment expenses 16.03 15.58
Miscellaneous expenses 10.35 8.07
700.64 361.80
Less: Capitalised as a part of Intangible assets under development - (0.93)
Total Other Expenses 700.64 360.87
Note:
(a) Auditors remuneration comprises (excluding Goods and Services Tax)*:
For the year ended For the year ended
March 31, 2023 March 31, 2022

As auditor:

Audit fee 4.75 4.25
Tax audit fee 0.25 0.25
Certifications & Other services 0.13 0.25

Reimbursement of out of pocket expenses 0.30 0.13

Total 5.43 4.88

* The Auditors remunerations for the year ended March 31, 2023 excludes INR 7.2 Mn (March 31, 2022 : INR 21.52 Mn) in relation to services provided by the
statutory auditors in relation to the proposed IPO by the Company. INR 7.2 Mn (March 31, 2022 : INR 8.16 Mn) has been booked as share issue expenses in
standalone statement of profit and loss and INR Nil (As at March 31, 2022 : INR 13.36 Mn) has been booked as Unamortised share issue expenses under "Other

Current Assets (Refer note 13).

(7
\* ( Gurugram) * |
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29 Incenme tax expense / (oradit)

(a)

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Current tax on profit for the year 227.43 140.76
Adjustments for current tax of prior periods 2.55 0.59
Total Current tax expense 229.98 141.35
Deferred tax (48.40) (30.41)
Income lax expense 181.58 110.94
Reconciliation of tax expense and accounting profit

For the year ended For the year ended

March 31, 2023 March 31, 2022

Profit before income tax expense 698.57 425.06
Tax at the Indian tax rate for the year ended March 31, 2023 - 25.168% (Year ended March 31, 2022 - 175.82 106.98
25.168%)
Tax effect of amounts whigh are not
CSR expenditure 1.89 1.56
Interest on delayed payment of TDS - 0.98
Adjustments for current tax of prior period included in tax expense 2,55 0.59
Others 1.32 0.83
Income tax expense 181,58 110.04
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30 Leascs

This note provides information for leases where the Company is a lessee. The Company majorly leases office space. Rental contracts are typically made for fixed periods of 2 years

to 9 years, but may have extension options.

Extension and termination options

Extension and termination options are included in a number of lease contracts. These are used to maximise operational flexibility in terms of managing the assets used in the
Company’s operations. The majority of extension and termination options held are exercisable mutually by the Company and the respective lessor.

Amounts recognised in standalone balance sheet

Right-of-use assets are measured at cost comprising the following:
« the amount of the initial measurement of lease liability.

« any lease payments made at or before the commencement date less any lease incentives received, if applicable,

« any initial direct costs, if applicable; and
« restoration costs.

Right-of-use assets As at As at
March 31, 2023 March 31, 2022
Buildings (refer note 5) 561.87 592.34
Total right-of-use assets 561.87 592.34
Lease liabilities As at As at
March 31, 2023 March 31, 2022
Current 42.25 42.06
Non current 552.06 552.26
Total lease liabilities 594.31 594.32
Amounts recognised in standalone statement of profit and loss
Depreciation on Right-of-use assets For the year ended For the year ended
March 31, 2023 March 31, 2022
Buildings (refer note 5) 82.44 66.61
Total depreciation on Right-of-use assets 82.44 66.61
Expense in relation to leases For the year ended For the year ended
March 31, 2023 March 31, 2022
Interest expense (included in finance costs) 58.65 26.19
Expense relating to short term leases (included in other expenses) 4.88 1.70
Total expense in relation to leases 63.53 27.89

The total cash outflow for leases for the year was INR 114.86 Mn (March 31, 2022- INR 88.95 Mn).

“Covid-19-related Rent Concessions — Amendments to Ind AS 116"

As a result of the COVID-19 pandemic, rent concessions have been granted to lessees. Such concessions might take a variety of forms, including payment holidays and deferral of
lease payments. Amendment to Ind AS 116 Leases provides lessees with an option to treat qualifying rent concessions in the same way as they would if they were not lease
modifications. Accordingly, this will result in accounting for the concessions as variable lease payments in the period in which they are granted.

The Company has applied the practical expedient to all qualifying rent concessions.

Rent concession

The Company has applied the practical expedient to all qualifying rent concessions and accordingly such rent waivers have not been treated as lease modifications. These are
treated as variable rent as stated in Ind AS 116 Leases. On application of practical expedient, a gain amounting to - March 31, 2023 - INR Nil (March 31, 2022 - INR 4.24 Mn) has
been recognised in standalone statement of profit and loss under other income, with corresponding debit to lease liabilities.
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31 Financial risk management

A)

(B)

The Culpany’s principal financial liabilities comprise of buriuwings, trade payables, lease liabilities and other payables. These financial liabilities are directly derived from its
operations. The Company’s principal financial assets include trade and other receivables, and cash and other bank balances that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks. The Company’s senior
management ensures that the Company's financial risk activities are governed by appropriate policies and procedures and that financial risks are identified, measured and
managed in accordance with the Company’s policies and risk objectives.

Credit risk
Credit risk refers to the risk of default on its obligation by the counter party resulting in a financial loss. For banks and financial institutions, only independent parties with good
credit rating are accepted.

The Company assesses the credit quality of the customer, taking into account its financial position, past experience and other factors. Individual risk limits are set based on
internal or external information in accordance with policies and framework set by the management. The compliance with credit limits by customers is regularly monitored by
the management. The maximum exposure to the credit risk at the reporting date is primarily from trade receivables and other financial assets. Trade receivables are majorly
unsecured and are derived from contracts with customers. The Company has used the expected credit loss model to assess the impairment loss on trade receivables and other
financial assets, and has provided it wherever appropriate.

All of the Company’s other financial assets measured at amortised cost and the loss allowance recognised during the year was therefore limited to 12 months’ expected losses.
Management considers instruments to be low credit risk when they have a low risk of default and the issuer has a strong capacity to meet its contractual cash flow obligations in
the near term (for example, investment grade credit rating with at least one major rating agency).

While cash and cash equivalents and security deposits are also subject to the impairment requirements of Ind AS 109, the identified impairment loss has been provided
wherever required.

Refer note 7 for net impairment losses on financial assets
Refer note 9 for expected credit loss under simplified approach and reconciliation

Liquidity risk
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at reasonable price. The Company’s objective is to at all times

maintain optimum levels of liquidity to meet its cash and liquidity requirements. The Company closely monitors its liquidity position and maintains adequate source of
financing, if required, through the use of short term bank deposits, commereial credit cards. Processes and policies related to such risks are overseen by senior management.

(1) Maturities of financial liabilities
The table below provides details regarding the contractual maturities of significant financial liabilities:

Contractual maturities of financial liabilities: (undiscounted)

Less than 1 year 1to 5 years More than 5 years Total
As at March 31, 2023
Borrowings - 29.32 - 29.32
Lease liabilities 97.95 428.61 324.42 850.98
Trade payables 3,010.29 - - 3,010.29
Other current financial liabilities 719.45 - - 719.45
Total 2,.827.69 457.92 324.42 4,610.04
As at March 31, 2022
Borrowings - 26.94 - 26.94
Lease liabilities 98.03 382.12 425.51 905.66
Trade payables 2,384.14 . 2,384.14
Other current financial liabilities 767.56 767.56
Total 3:2409.73 409.06 425.51 4,084.30
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Market risk

Market rigk 1s the rigk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices comprises three types of
risk: currency rate risk, interest rate risk and other price risks, such as equity price risk and commodity price risk. Financial instruments affected by market risks majorly
includes foreign currency receivables and payables. The sensitivity of the relevant profit and loss item is the effect of the assumed changes in the respective market risks.

(i) Foreign currency risk

The company operates in many countries and is exposed to foreign exchange risk arising from foreign currency transactions, primarily with respect to the trade receivables,
trade payables and foreign currency forward contracts. Foreign exchange risk arises from future commercial transactions and recognised assets and liabilities denominated in a
currency that is not the component’s functional currency.

The Company's exposure to foreign currency risk at the end of the reporting period expressed in INR, are as follows

March 31, 2023 March 31, 2022
Amount in INR Amount in INR
Financial assets
Trade receivables
UsSDh 475.98 715.76
Other currencies 105.69 -
Financial liabilities
Trade payables
USD 638.83 703.02
Other currencies 360.41 131.82
Foreign currency forward contracts
(Sell - INR, Buy - USD)
UsD 247.20 531.39

Sensitivity

The sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjust their translation for the period end for a 1% average change in
foreign currency rates. A positive number below indicates an increase in profit or equity where the Rupees strengthened 1% against the relevant currency. For a 1% weakening of
the Rupees against relevant currency, there would be a comparable impact on the profits or equity, and the balances below would be negative.

(Increase) / Decrease in profit after tax®
Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
USD sensitivity
INR/USD - Increase by 1%, gain 0.63 4.08
INR/USD - Decrease by 1%, (loss) (0.63) (4.08)

* Holding other variables constant
Capital management

Risk management

For the purposes of the Company’s capital management, Capital includes equity attributable to the equity holders of the Company and all other equity reserves. The primary
objective of the Company’s capital management is to ensure that it maintains an efficient capital structure and maximize shareholder value. The Company manages its capital
structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or adjust the capital structure, the
Company may adjust the dividend payment to shareholders or issue new shares. The Company is not subject to any externally imposed capital requirements. No changes were
made in the objectives, policies or processes for managing capital during the year ended March 31, 2023 and March 31, 2022.
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33 Fair value measurements

a) Fi ial instr by Y
As al As at
March 31, 2023 March 31, 2022
Amortised cost FVPL' Fvocr” Amortised cost FVPL' Fvocr™

Financial assets

Trade receivables 3,096.93 2,051.30

Cash and cash equivalents 2,145.12 - - 1,948.42

Bank balances other than cash and cash equivalents 628 14 - - 730.97 -

Loans 107.65 . - 25.05 =

Other financial assets 370.87 298.85 =

Investments 211 148

Tulul fi fial wamely 6,:448.71 211 - 5.054.549 148 -
Financial liabilities

Borrowings 29,32 - 26.94

Trade payables 3,010,29 - - 2,384.14 -

Other financiat labilities 719.17 0.28 761.75 581

Tolal fi inl linhilities 4,758,758 o.2H - 3,472,873 5.H1

(b) Fair value hierarchy

This section explains the judgments and estimates made in determining the fair values of the financial instruments that are recognised and measured at fair value or are measured at amortised cost and for
which fair values are disclosed in the financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into

the three levels prescribed under the accounting standard. An explanation of each level follows undemneath

i) Financial assets and liabilities which are measured at amortised cost

As of March 31, 2023, and March 31, 2022, the fair value of trade receivables, cash and cash equivalent and other bank balances, loans, borrowings, other current financial assets and liabilities, trade

payables approximate their carrying amount largely due to the short term nature of these instruments

ji) Financial assets and liabilities which are measured at fair value

This section explains the judgments and estimates made in determining the fair values of the financial instruments that are recognised and measured at fair value or are measured at amortized cost and for
which fair values are disclosed in the financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the Group has classified its financial instruments into the

three levels prescribed under the accounting standard. An explanation of each level follows underneath.

Level 1 Level 2 Level 3 Total

Ag at March 31, 2023
Financial assets
Investments at FVPL®
Investment in equity instruments 2.04 - 0.07 2.11
Tatal financial assets 2.04 0.07 2.11
Financial liabilities
Foreign exchange forward contracts 0.28 0.28

cial linhilities - o.28 -— o.af
As at March 31, 2022
Financial assets
Investments at FVPL*
Investment in equity instruments 1.41 - 0.07 1.48
Total fi ial assets 1.41 0.07 1.48
Financial liabilities
Foreign exchange forward contracts 5.81 5.81
Total financial liabilities - .81 - .81

*FVPL - Fair value through profit or loss
"MFVOCI - Fair value through other comprehensive income

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market (for example foreign exchange forward contracts) is determined using valuation techniques which maximize the use of
observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in leve] 2

Level 3: If one or more of the significant inputs is not based on ubservable market data, the instrument is included in level 3.

There are no transfer of levels during the year

For other financial assets and liabilities that are measured at amortised cost, the carrying amounts approximate the fair value.
Specific valuation techniques used to value i ial instru s includ

For investments in equity instruments- the use of quoted market prices or dealer quotes for similar instruments

For derivatives (fareign currency forwards) - the present value of future cash flows based on the forward exchange rates at the balance sheet date

All of the resulting fair value estimates are included in level 2 except for unlisted equity securities, where the fair values have been determined based on present values
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34 FEmployee benefits

In respect of companies incorporated in India

(a) Defined contribution plan and T ised in the dal of
profit and loss
Contribution to provident fund
Contribution to Employee State Insurance Scheme

(b) Defined benefit plans
A. Gratuity

For the year ended For the year ended
March 21, 2023 March a1, 2022

26.39 20.42
0.52 0.45

The Company has a defined benefit giatuity plan. Every eimnpluyee who lias completed five years o niore of service gels a gratuily on depaiture al 15 days salary (st drawn salary) for each

completed year of service

Details of changes and obligation under the gratuity plan is given as below:-

1 Expense recognised in the standalone statement of profit and loss

For the year ended For the year ended
March 31, 2023 March 31, 2022
(i) Current service cost 13.70 1130
(ii)  Past service cost = -
(ii1) I[nterest cost 5.06 4.20
Net exp r d in the standal of profit and loss 18.76 15.50
I R ement loss T d in other comprehensive income
For the year ended For the year ended
March 31, 2023 March 31, 2022
(i)  Actuarial changes arising from changes in demographic assumptions - .
(i)  Actuarial ch arising from ch in financial ion. (3.40) (0.94)
(iii)  Actuarial changes arising from changes in experience adjustments 7.85 5.77
Net expense recognised in other comprehensive income 445 = 483
III Changes in obligation during the year
For the year ended For the year ended
March 31, 2023 March 31, 2022
(1) Opening balance 77.85 T 6467
(i) Current service cost 13.70 11.30
(ili) Past service cost =
(iv) Interest cost 5.06 4.20
(v) Remeasurements 4.45 4.83
(vi) Benefits paid (10.46} (7.15)
(vii) Present value of obligation as at year end 90.60 77.85
IV Netliabilities r d in the standal bal sheet
As at “As at
March 31, 2023 March 31, 2022
(i)  Present value of obligation at the end of the year 90.60 77.85
(ii)  Net liabilities recognised in the standalone balance sheat
- Current 18.65 14,24
- Non current 71.95 63.61
V  Experience adjustment
For the year ended For the year ended
March 31, 2023 March 31, 2022
Experience adjustment Loss/(Gain) on plan liabilities 7.85 5.77
VI Principal actuarial assumptions For the year ended For the year ended
March 31, 2023 March 31, 2022
(i) Discount rate (per annum) 7.50% 6.50%
(ii)  Salary growth rate (per annum) 6% 6%
(iii) Mortality TALM 2012-14 TALM 2012-14
(iv) Retirement age 60 years 60 years
(v) Withdrawal rate {per annum) 21.00% 19.00%
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YU Quantitative sensitivity analysia ter significant assumptiona is as helnw:

(Increase) / decrease in present value of defined benefits obligations at the end of the year For the year ended Far the year ended
March 31, 3029 March 31, 2022
Discount Rate
Increase by 1% 353 34
Decrease by 1% (3.83) (3.64)
Salary Increase
Increase by 1% (3.13) (3.00)
Decrease by 1% 2.85 2.80
‘Withdrawal Rate
Increase by 1% 0.14 0.20
Dacreass bv 1% (0.1) (11,2200
Sensitivity due to mortality and attrition are not material and hence, impact of change due Lo these ions are not calculated
VIII Maturity profile of defined benefit obligation
Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
oto1year 18.65 14.24
1to 2 year 5.54 4.23
2 to 3 year 535 450
3 to 4 vear 534 4.17
4 to 5 year 4.78 o
| & vear onwards 50.94 46.2¢

IX The average duration of the defined benefit plan obligation at the end of the March 31, 2023 is 20 years (March 31, 2022: 21 years).

X The estimates of rate of escalation in salary considered in actuarial valuation are after taking into account inflation, seniority, promotion and other relevant factors including supply

and demand in the employment market. The above information is as certified by the Actuary.

X

assumptions occurring at the end of each reporting period.
XII

benefit obligati leulated with the proj

the balance sheet.

The. sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key

‘The above sensitivity analyses are baaed on a change in an assumption while holding all other assumptions constant. In piaclice, this is unlikely tu uccut, dnd changes it suine of the
assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same method {present value of the defined
d unit credit method at the end of the reporting period) has been applied as when calculating the defined benefit lability recognised in
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35 Related party disclosures:
(a) Name of related party and related party relationship

Subsidiaries

Companies over which the Company exercises indirect control
Step down subsidiaries

Companies having significant influence over the Company
(with whom transactions have been undertaken)

Other related parties in which director or relative of director is interested

Interests in joint ventures:

Key Management Personnel (KMP) & their relatives (with whom
transactions have been undertaken)
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(i)
(iii)
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)

(i)

(iii)

(iv)
4]
v
(vid)
(viii)
(ix)

(x)
(xi)

Tek Travel DMCC
TBO Cargo Private Limited

TBO Holidays Brasil Agencia De Viagens E Reservas LTDA
TBO Holidays Hongkong Limited

TBO Holidays Europe B.V.

TR Holidays PTF. Ltd N

Travel Boutique Online S.A. De C.V.

TBO Holidays Malaysia Sdn, Bhd.

TBO Technology Services DMCC.

TBO Technology Consulting Shanghai Co., Ltd.

Tek Travels Arabia for Travel and Tourism

TBO LLC

BookaBed AG (effective April 1, 2022)

United Experts for Information Systems technology Co.
(effective April 11, 2022)

TBO Tek Ireland Limited (effective October 13, 2022)

Lap Travel Private Limited

N.B. Technologies Private Limited
Nijhawan Travel Service Private Limited
Mediology Software Private Limited

ZamZam E-Travel Services DMCC
United Experts for Information Systems technology Co. (upto
April 11, 2022)

Mr. Ankush Nijhawan

(Managing Director upto November 25, 2021,

Joint Managing Director with effect from November 26, 2021
upto March 31, 2023 and

Managing Director from April 1, 2023)

Mr. Gaurav Bhatnagar

(Director upto November 25, 2021,

Joint Managing Director with effect from November 26, 2021
upto March 31, 2023 and

Executive Director from April 1, 2023)

Udai Dhawan
(Non-Executive Director upto December 21, 2021 and Non-
Executive Nominee Director w.e.f. December 22, 2021)

Ravindra Dhariwal - Independent Director

(with effect from November 24, 2021)

Bhaskar Pramanik - Independent Director

(with effect from November 24, 2021)

Anuranjita Kumar - Independent Director

(with effect from November 24, 2021)

Rahul Bhatnagar - Independent Director

(with effect from November 24, 2021)

Mr. Vikas Jain - Chief Financial Officer

(with effect from November 24, 2021)

Ms. Neera Chandak - Company Secretary

(with effect from November 24, 2021)

Mrs. Lalita Nijhawan - Mother of Ankush Nijhawan
Mr. Arjun Nijhawan- Brother of Ankush Nijhawan
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) Deluils of reluted party transactions and balances outstanding ave as follows -

10

The following fallm pnavisles Ui Lotul wirount of tranuuetlony that have been antered nto with related patlies aud bulunee us ul yeur end.

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Transaction entered during the Year

Service fees paid/payable

Other related parties in which director or relative of director is interested
Nijhawan Travel Service Private Limited’

Mediology Software Private Limited*

Companies having significant influence over the Company
Lap Travel Private Limited®

Key Management Personnel

Ankush Nijhawan’

Gaurav Bhatnagar®

Subsidiaries

Tek Travel DMCC

TBO Cargo Private Limited’

Revenue from contracts with customers - Business Support Service
Subsidiary
Tek Travel DMCC

Revenue from contracts with customers - Technical Service
Subsidiary
Tek Travel DMCC

Revenue from contracts with customers - Air ticketing
Subsidiary
TBO Cargo Private Limited

Revenue from contracts with customers - Hotel and packages
Subsidiary
Tek Trave] DMCC

Other Income - Income from sale of Intellectual Property Rights
Subsidiary
Tek Travel DMCC

Sale of Assets held for sale
Subsidiary
Tek Travel DMCC

Interest income from financial assets - Loan given
Subsidiary
TBO Cargo Private Limited

Miscellaneous income

Companies having significant influence over the Company

Lap Travel Private Limited

Other related parties in which director or relative of director is interested
Nijhawan Travel Service Private Limited

Payment of lease liabilities

Other related parties in which director or relative of director is interested
Nijhawan Travel Service Private Limited

N.B. Technologies Private Limited

Key Management Personnel & their relatives

Ankush Nijhawan

Arjun Nijhawan

Lalita Nijhawan

0.00

0.01

0.01

11.85

276.16

510.15

90.08

147

0.06

5.12
11.33

0.53
0.88

2.29

0.00
0 non

0.00

0.00
0.00

8.95
0.00

224.04

172.64

9.82

55.88

63.08

93.11

1.09

5.21
16.63

0.55
0.88

2.33
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For the year ended For the year ended
March 31, 2083 March 31, 2022
Transaction entered during the Year
11 Directors sitting fees and remuneration
Kuy Manugement Persunnel
vUdal Dhawan 75 v.84
Ravindra Dhariwal 2,73 1.30
Bhaskar Pramanik 2,43 1.06
Anuranjita Kumar 2,73 0.93
Rahul Bhatnagar 2.55 1.30
12 Interest on Loan taken by ESOP Trust
Companies having significant influence over the Company
Lap Travel Private Limited 1.36 0.39
Key Management Personnel
Gaurav Bhatnagar 1.36 0.39
13 Other Expenses
Companies having significant influence over the Company
Lap Travel Private Limited 0.95 0.43

14 Key management personnel compensation
Short-term employee benefits* 152.58 125.05
Post-employment benefits** - -
* Excludes the amount of incentive accrued during the year.

** As gratuity and compensated absences are computed for all the employees in aggregate, the amounts relating to the Key Managerial Personnel cannot be individually
identified.

15 Loans given

Subsidiary

TBO Cargo Private Limited 96.20 18.00
16 Loans repayment

Subsidiary

TBO Cargo Private Limited 15.00 18.00

17 Loan taken by ESOP Trust
Companies having significant influence over the Group

Lap Travel Private Limited = 13.08
Key Management Personnel
Gaurav Bhatnagar - 13.08

18 Expenses reimbursement - Employee stock option expense (refer note 42)
Subsidiary
Tek Travel DMCC 8.23
Companies over which the Company exercises indirect control
TBO LLC 0.20
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Balance as at year end

Trade recelvables

Other related partics in which director or relative of director is interested
Nijhawan 'I'ravel Service Private Limited :
Mediology Software Private Limited

Companies having significant influence over the Company

Lap Travel Private Limited

Key Management Personnel

Ankush Nijhawan

Gaurav Bhatnagar

Subsidiaries

‘l'ek ‘I'ravel DMCC

TBO Cargo Private Limited

Loans
Subsidiary
TBO Cargo Private Limited

Other receivables

Subsidiary

Tek Travel DMCC

Companies over which the Company exercises indirect control
TBO LLC

Trade payables

Subsidiary

Tek Travel DMCC

Companies over which the Company exercises indirect control
BookaBed AG

Borrowings - Loan taken by ESOP Trust

Companies having significant influence over the Company
Lap Travel Private Limited

Key Management Personnel

Gaurav Bhatnagar

Bank Guarantee for Stand by Letter of Credit
Subsidiary
Tek Travel DMCC

# INR 0.00 represents amount below rounding-off norms

As at
March 31, 2023

As at
March 31, 2022

0.17
0.01

1.28

0.11
0.17

488.64
0.40

100.59

8.23

0.20

282.95

4.31

14.66

14.66

0.10
0.02

0.17
0.01

696.47
46.10

19.00

49145

13.47

13.47

227.74
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36 Segment infurmation
Operating segments are defined as components of an enterprise for which discrete financial information is available that is evaluated regularly by the chief operating
decision maker, in deciding how to allocate resources and assessing performance. The chief operating decision maker (CODM) are the executive directors and chief financial

officer.

The Company's business activities fall within two primary business segment, viz "Air ticketing" and "Hotels and packages". The hotel and packages include other ancillary
activities such as car rental, sightseeing etc.

Business segments

The CODM primarily uses a measure of gross profit (see below) to assess the performance of the operating segments. The CODM also receives information about the
segment revenue on a monthly basis.

Year ended March 31, 2023

Particulars Air ticketing Hotels and packages Others Total

Revenue from operations 3,037.29 797.02 925.28 4,759.59
Cost of providing services 1,291.07 318.71 33.69 1,643.47
Gross Profit 1,746.22 478.31 891.59 3,116.12
Employee benefits expense 1,438.31
Other Expenses 700.64
Net impairment losses on financial assets including trade receivables 34.43
Operating income 942.74
Other income (94.71)
Other (gains)/losses — net (13.97)
Finance costs 68.67
Depreciation and amortisation expenses 103.73
Share issue expenses 120.45
Profit before tax 698.57

Year ended March 31, 2022

Particulars Air ticketing Hotels and packages Others Total

Revenue from operations 1,893.67 268.82 476,72 2,639.21

Cost of providing services 844.35 140.50 12.03 996.88

Gross Profit 1,049.32 128.32 464.69 1,642.33

Employee benefit expense 894.39

Other Expenses 360.87

Net impairment losses on financial assets including trade receivables 25.66

Operating income 361.41

Other income (234.54)
Other (gains)/losses — net (50.73)
Finance costs 34.79

Depreciation and amortisation expenses 136.26
Share issue expenses 50.57
Profit before tax 425.06

Additional information required by Ind AS 108:
Geographical revenue is allocated based on the location of the customers.

Information regarding geographical revenue is as follows:

Revenue For the year ended For the year ended
March 31, 2023 March 31, 2022
India 3,490.58 1,945.32
Outside India 1,269.01 693.89
Total 4.759.50 2.630.21

All the non-current assets are located in India.

Information about major customers

No single customer represents 10% or more of the Company’s total revenue for the period ended March 31, 2023 and March 31, 2022 respectively.
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Contingent Liabilitics and commitments

Purliculury An al AN al
March 31, 2023 March 31, 2022
Service tax demand - matters under dispute (Refer table below) 472.65 472.65
{Amount paid under protest = INR 23.57 Mn) (March 31, 2022 - INR 23.57 Mn}
Tncome tax demand - matters under dispute ** 27.50 2543
Claim against the Company not acknowledged as debts** 1,00 1.00
Total Contingent Liahilities F0L13 499.08
S.na. Service tax demand - matters under dispute Asat As at
March 31, 023 March 31, a0a2a
1 |Show Cause Natice (SCN) received from Service Tax Department on May 4, 2017 amounting to INR 11.62 Mn and on March 26, 2018 amounting to 11.62 11.62
INR 68.68 Mn on credit card cash back income being liable to Service Tax. The Commissioner Central Tax GST, Gurugram had dropped the demand
on December 31, 2018 and vase adjuwined in Use favout of the Company. The department flled an appeal before CESTAT, Chandigarh against the
order of the Commissioner Central Tax GST, Gurugram. In the current period, there has been no movement and the Company awaits hearing from 69.68 68.68
the CESTAT, Chandigarh on this matter. g
2 |Show Cause Notices (SCN) received from Service Tax Department for collecting INR 302.02 Mn as service tax from their sub-agents, for the period 302,02 302.02
April 1,2007 to March 31,2013, whereas TBO Tek Limited had already received consideration including service tax from the airlines. The Company
had contested that consideration received from the airlines does not include the service tax amount and service tax collected from sub- agents have
already been deposited with Government. The Additional Deputy Commissioner confirmed the demand of INR 302.02 Mn vide Order in Original No.
21/20 19-5T dated March 19,2019 along with recovery of interest
In the year 2019-20, the Company filed an appeal before CESTAT against the order of the Additional Deputy Commissioner on June 19, 2020 and
also deposited INR 22 65 Mn (7 5% of the demand amount) under protest
Since then, there has been no movement and the Company awaits hearing from the CESTAT on this matter
The service tax demand above excludes the interest component (if any).
3 |Show Cause Notice (SCN) received during the year from the office of the Commissioner, Central GST Audit- Gurugram on June 18, 2020 amounting 90.33 90.33
to INR 90.33 Mn regarding service tax on the following:
(1) Commission/incentive (GDS/CRS) income - INR 58.03 Mn,
(2) Income in lien of no show of passengers in case of air travel - INR 20 .02 Mn,
(3) Income in the form of liabilities written back - INR 12,28 Mn.
The Company filed a reply to the show cause notice on February 1, 2021 and accordingly, the Principal Commissioner of CGST dropped the demand
for matter 1 & 2 on June 11, 2021 and confirmed the demand of INR 12 28 Mn in relation to matter 3.
During the year ended March 31, 2022, the Company has filed an appeal with the CESTAT Chandigarh in relation to "Income in the form of liabilities
written back - INR 12.28 Mn" on September 1, 2021 and alsa deposited INR 0.92 Mn under protest.
Further, the authorities have filed an appeal with the CESTAT Chandigarh on November 2,2021 in relation to the matters " (1)
Commission/incentive (GDS/CRS) income - INR 58.03 Mn and (2) Income in lieu of no show of passengers in case of air travel - INR 20.02 Mn"
The Company awaits hearing from the CESTAT, Chandigarh on the above matters.
Management is of the view that these matters raised are not liable to service tax. Accordingly, no provision has been made in the books of accounts
Total — 472.65 47265

## i) The Company received intimation u/s 143(1) of the Income Tax Act, 1961 on March 16, 2019 for Assessment Year 2017-18, wherein the Income Tax Authority raised a demand of INR 0.36 Mn while originally the

*

Company had filed the return for Refund of INR 2 41 Mn. The Demand was due to error in the computation of total income as the Income Tax Authority added back provision for gratuity twice for INR 7.54 Mn. The
Company submitted online rectification request for the same

During the year ended March 31, 2021, addition in relation to provision for Gratuity had been dropped in the order U/s 144C. Further an upward adjustment of INR 24.70 Mn had been proposed U/s 92C(3). The
Company had filed an application in form 35A cuntaining objections to draft assessment order U/s 144C with the Dispute Resolution Panel (DRP).

During the year ended March 31, 2022, DRP Directions were received vide order dated March 30, 2022 confirming an income tax demand of INR 14 87 Mn and interest of of INR 10.43 Mn in relation to the
additions made of INR 22.05 Mn.

During the year ended March 31, 2023, the Company has filed an appeal hefore the Tncome tax Appellate Tribunal (ITAT) on May 23, 2022, including a rectification application before the Assessing Officer on the
aforesaid matters. The Company has also filed a stay application on April 29, 2022 before the assessing office with respect to the tax demand raised

The Company is awaiting response from the ITAT and the assessing officer.

ii) The Company received the assessment order u/s 143(3) of the Tncome tax act 1961 on May 6, 2020 for Assessment Year 2016-17 wherein the Income Tax Authority made an adjustment of INR 0.45 Mn (tax impact
of INR 0.13 Mn) u/s 92CA, being the difference between the arm's length price of the interest on the bank guarantee to Associate Enterprises provided by the Company and the actual charges received by the
Company. The Company has filed an appeal with the CIT (Appeal) on May 21, 2020 and submissions had been made on January 24, 2021 . In the current year, the CIT(A) has sent a notice with regard ta the appeal
filed for which a response was furnished on February 8, 2023 The order of CIT(A) is awaited

ili) The Company received the final 1t order for A Year 2020-21 under section 143(3) read with section 144B of the Tncome Tax Act, 1961 dated September 21, 2022, wherein the Income tax
authorities have made additions of INR 1.50 Mn with respect to the documentary evidence of the donation made by the Company to IIT Delhi and have raised a tax demand of INR 2.07 Mn. The detailed working of
said demand has not been received The Assessing officer has also considered the CPC adjustment praposed earlier of INR 4.66 Mn towards reporting of GST Payable under section 43B and EST under section
36(1)(va) for this year against which the Company had already responded to the CPC.

The Company filed an appeal before the CTT(A) on October 31, 2022 with respect to the additions made and also filed an application for stay of demand before the Assessing Officer. The Company believes that the
additions made will not sustain at the appellate authorities level
The management is confident of getting a favourable order in the above said matters

Related to claim by a customer on performance of services and related damages.

Note:

(a) It is not practicable for Company to estimate the timing of cash outflow, if any, in respect of the above pending resolution of the respective proceedings.
(b) The Company does not expect any reimbursements in respect of the above contingent liabilities.

Commitments
Capital expenditure contracted on account of property, plant and equipment at the end of the reporting period but not recognised as liabilities are - as at March 31, 2023 - TNR Nil (March 31, 2022 - [NR 10.36 Mn).
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TBO TEK LIMITED (Formerly lmown as TBO Tcl Private Limited and Tek Travela 'rivate Limited)

CIN -

U74444DL2006PLCI552:

Nutes forming part of the { ents
{Al amounts in TNR millions (Mn}), unless otherwise stated)

38

39

Earnings per share

For the year ended For the year ended
March 31, 2023 March 31, 2022
(a) Net profit for calculation of basic and diluted EPS 516.99 314.12
(b) (i) Weighted average number of equity shares of INR 1 each for calculation of basic EPS™ 101,510,696 101,510,696
(ii) Weighted average number of equity shares of INR 1 each for calculation of diluted EPS™® 102,498,619 101,510,696
{© (i) Basic earnings per share 5.09 3.09
(ii) Diluted earnings per share 5.04 309

*Pursuant W Uie approval of the shareholders at the Annugl General Meeting of the Company held on Séptember 29, 2021, each equity share of face value of INKR 10 per share was sub-divided 1nto ten equity shares
of face value of INR 1/- per share with effect from the record date, i e., September 29, 2021. Consequently, the earnings per share have been recomputed based on the new number of equity shares.

* The sharehalders of the Company in its meeting held on December 17, 2021 approved the issue of bonus shares in the ratio 9:2 per fully paid equity share having face value of INR 1 per share to the existing equity
shareholders of the Company in accordance with the provisions of the Companies Act, 2013 with a record date of D ber 21, 2021, Consequently, the basic and diluted earnings per share have been computed for
all the periods presented in the standalone financial statements of the Company on the basis of the new number of equity shares

Profit for the year used in calculating basic and diluted EPS: 516.99 314.12

Weighted average r ber of shares used as the denominator

Weighted average number of Equity Shares outstanding 104,239,961 104,239,961

Less: Treasury shares acquired by the Company under Trust (Refer note 'a’ below (2,729,265) (2,729,265)

Weighted average number of equity shares used as the d i in calculating basic EPS 101,510,696 101,510,696

Effect of dilutive issue of stock options (Refer note 'b' below) 987,923 -
Veighted average ber of equity shares used as the d inator in calculating diluted EPS 102,498,619 101,510,606

Notes:

(a)  Treasury shares are excluded from weighted-average numbers of Equity Shares used as a d inator in the calculation of basic and diluted EPS.

()  Stock options granted to the employees under various ESOP schemes are considered to be potential equity shares. For the year ended March 31, 2022, the stock options have not been included in the
determination of dilutive earnings per share to the extent they are unvested as such shares are anti-dilutive in nature. For details relating to stock options (Refer Note 42).
Corporate Social Responsibility (CSR)

As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshold, needs to spend at least 2% of its average net profit for the immediately preceding three financial years on corporate
sacial responsibility (CSR) activities

For the year ended For the year ended
March 31, 2023 March 31, 2022
Gross amount required to be spent as per Section 135 of the Act* 7.43 6.16
Amount spent during the year on:
(i) Construction/acquisition of any asset = -
(ii) On purpose other than(i) above 7.50 6.20
Amount yet to be paid in cash
Nature of CSR activities Environment Environment
Sustainability & Human Sustainability & Human
and Child and Child
Welfare, Healthcare, Welfare, Healthcare,
Education Education

Details of CSR expenditure under Section 135(5) of the Act in respect of other than ongoing projects

Balance unspent as at April 1, [Amuount deposited in Specified Fund [Amount required to be Amount spent during the |Balance unspent as at
2022 of Schedule VIT of the Act within 6 [spent during the year year March 31, 2023

manths

= Fadld 250

Balance unspent as at April 1, [Amuni deposited in Specified Fund |Amount required to be Amount spent during the |Balance unspent as at
2021 of Sihedule VI of the Act within 6 [spent during the year year March 31, 2022

months

.16 [EIATY] =

* This represents 2% average net profit (computed in accordance with provision of section 198 of Companies Act, 2013) of the Company, made during the 3 immediately preceding financial years, in pursuant of its
corporate social responsibility policy.




TRO TEK IIMITEN (Formerly known as TBO Tek Private Limited and Tel Travels Private Limited)
CIN - U74999DL2006PLL155233

Motes forming part of Lhe slandalone Hinancial stalements

(Al amounts in INR milllons (Mn), unless otherwise stated)

40 Un May 13, 2025, the Entorcement Directorate {*ED") conducted a scarch at one of the office premises of tlic Company i Guikaun: As per informatlon provided by ED team, the search was rarried out to investiats
eertain transactions made on tha TBO Portal hy aertain third party individuals, their associated Coitijiiihes/assaelites. Thiose: fndlelduals sluny with thelr assoeiated Companies/assuciales have puirpertedly
committed offenses of money laundering,

‘The ED collected various information including but not limited to email dumps of some officials along with data regarding financial transactions with some travel buyers available on the Company's datab

As per the Company's legal advisor, a complaini/chargesheet has slready been filed in the Special CBI court in Kolkata regarding the above matter for the alleged offence of money lnundering under Section 44(1)(b)
of the PMIA Act, 2002 and based on the review af the chirgesheot by the legal advisor neither the Corpany nor any directors/employees of the Company has been charged with any afferecr.

Further the Company has also received summons from the ED under Section 37 (1) and 37 (3) of Foreign Exchange Management Act, 1999 ("FEMA”) requesting information including but not limited to transactions
with persons/ Companles/ travel agents residing outside India. The Company has responded; are reaponding to these summons. g

The Company is presently of the view that this will nat lead 10 a material finaneial Jnss and 1heiw is ourrently no basis or indication of any (irodenition of any Direttor and/or employees of the Cuinpary, but Uhe
Compuny cannet antivipate all the possible actions (liat may be taken or their potential consequenves. The final outcome of such investiljations cannot be ascertained at this stage including any potential non
complianees wnder FEMA

41 As per the Central Goods and Services Act (“CGST") Act, 2017, every e-commerce operator, not being an agent, is required to collect an amount called as Tax Collection at Source {TCS), as notified, of the net value of
taxable supplies made through it, where the consideration with respect to such supplies is to be collected by such operator. The Company is dependent on the Airlines for the net value of taxable supplies and
accordingly, the TCS calculated and deposited once the airlines confirms the net value of the taxable supplies. As a result of delays from the airlines in providing the value of the taxable supplies, there are delays in
depositing TCS to the appropriate authorities. This TCS is reimbursed by the airlines post depositing the TCS by the Company. As on March 31, 2023 - there is a recoverable on account of TCS from Airlines
amounting to INR 233.43 Mn (March 31, 2022— INR 171.29 Mn) included in "other receivables from airlines" (refer note 7).
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TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)
CIN - U74999DL2006PLC155233

Nutes forming part of the standalone finuncial starements

(All amounts in INR millions (Mn), unless otherwise stated)

42 Shaorc boscd payments

The sharcholders of the Company at the Annual General Mccting held on September 29, 2021 have approved the TDO Employee Stock Option Scheme 2021 (ES08 2021) with aniendhsenty Lo this
scheme being approved in Lhe Extra-Ovdinary General Meeling held on Decemnber 1, 2021, Further the Board of Directors of the Company in the board meeting held on September 29, 2021 have also
approved the sel up of TBO Employee Benefit Trust for implementation of the TBO Employee Stock Oplions Scheme 2021,

The purpose of ESOS 2021 is to attract and retain talented employees of the Company and its subsidiaries and create wealth in the hands of employees of the Company and its subsidiaries. The
aggregate number of Equity Shares to be issued/transferred under ESOS 2021, upon exercise, shall not exceed 3,908,999 Equity Shares. Options are granted at such price and on performance rating,
period of service, rank or designation or such other parameters decided by the Compensation Committee, from time to time. There are no vesting conditions once the options are granted apart from
the fact that the employees are in service in the vesting period. These options are equity settled and are aceounted for in accordance with the requirement applying to equity settled transactions.

The following share based arrangements wers in existence during the year that are pertaining to the Company:

Options Series Number of options Grant Date Vesting Date Exercise price (INR) | Fair value of options at
Grant Date (INR)

TBO Employee Stock Oplion Scheme 2021 160,875 Februarv 28, 2022 February 28, 2023 50.96 57.15
221,750 Februarv 28, 2022 February 28, 2024 509.96 60.72

482 fi25 February 28, 2022 February 28, 2025 59.96 63.79

643,500 Februarv 28, 2022 February 28, 2026 50.06 66.78

15,400 January 10, 2023 January 10, 2024 50.06 202.21

30,800 January 10, 2023 January 10, 2025 59.96 205.04

46,200 January 10, 2023 Jamuary 10, 2026 50.96 290.20

61,600 January 10, 2023 January 10, 2027 5996 302.25

8,250 March 16, 2029 Mireh 16, 2024 59.96 202.26

16,500 March 16, 2023 March 16, 2025 50.06 205,95

24,750 March 16, 2023 March 16. 2026 79.06 200.23
39,000 March 16, 2023 March 16, 2027 50.06 302.14 |

Total 1,845,250

The following share based arrangements were in existence during the year that are pertaining to the Subsidiary Companies:

Options Series Number of options Grant Date Vesting Date Exercise price (INR) |Fair value of options at
Grant Date (INR)
TBO Employee Stock Option Scheme 2021 12,375 September 27, 2022 September 27, 2023 50.06 202.10
24,750 September 27. 2022 September 27, 2024 59.9h 295.87
37,125 September 27, 2022 September 27, 2025 59.96 200.00
40.500| Senl er 27, 2022 Sentember 27, 2n2f 50.06 302.11
1,650 Jauuary 10, 2023 Jauudry 1u, 2u24 54.Y6 84,21
3,300 January 10, 2023 January 10, 2025 __59.96 295.94
4.950 January 10, 2023 Januarv 10, 2026 50.06 200.20
600 January 10. 2023 Januarv 10, 2027 50.96 202.25
11,000 March 16, 2023 March 16, 2024 0.9 202.26
22.000 March 16, 2022 March 16, 2025 50.0h 20t 05
33,000 March 16. 2026 59.96 209,22
I 44,000 March 16, 2027 50.06 202.14
Total 250,250

The details pertaining to number of options, average exercise price and assumptions considered for fair value are disclosed below:

Mauarch 31, 2023 March 31, 2022
Number of options Average exercise Number of options | Average exervise price
price (INR) (INR)
Oulsianding at beginning of the vear 1,608,750 59.96 - =
Add: Oplions granted during Uhe year 486,750 50.96 1,608,750 59.06
Less: Options exercised during the year - - - -
Less: Options forfeited during the year {394,125) 59.96 - =
Outatanding af the end of the year 1,761,375 59.06 1,008,750 50.06
Vested and exercisable at the end of the year 150,075 - - -

Options were priced at fair value on the date of grant by using Black Scholes model, by an approved valuer engaged by the Company. The key assumptions used to estimate fair value of options as on
grant date are as follows:

| Gramt Date 28-Feb-22 27-Sep-22 1osJuan-2:3 16-Mar-23

Share price on grant date (INR) 9b.32 33540 A05.40 33540
Weighted average exercise price (INR) E 39.06 54.46 59.96 5996
Dividend vield (%) w.00% a.0% 0.00% 0.00%
Expected life (vears) 4.50 - f51 gt = 651 .31 = hugl 3.51-6.51
Expected volatility (standard dev - annual) (%) 49.57 - 54.86 67.42 - 38.15 67,8 - 58,05 a7.87-57.7
Rigk free interest rate (%) 5.54 = 6.47 7.18 -7.92 7.08 <726 Z:45-7.97
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‘I'’HU TEK LIMITED (Formerly inown as '1'BU ‘l'ek Private Limited and 'I'ek ‘I'ravels Private Limited)
CIN - U74yyyDL2u06PLCi552:33
Notes forming part of the standalone financial atatements

(All ts in INR milli (Mn), atherwise stated)
During the year ended March 31, 2094 and Mareh 31, 7022, no options were exercised The exvicivg price for uplions oulstunding ul the end of Ui year is 50.96 (March 31, uouy; 59.96), ‘The
weighted average remaining contractual life for the stock options outstanding are as follows:
Particulars As at March 31, 2023 As at March 31, 2022
Pertaining to the Pertaining to Pertaining to the Pertaining to
Company Subsidiary Company Subsidiaries
Weighted average remaining contractual life of options outstanding at end of year 4.53 years 5.22 years 5.42 years NA
The options can be exercised within 5 years from the date of vesting. The expected life of the option is based on current expectations and is not necessarily indicative of exercise patterns that may
occur. The expected volatilily reflects the assumption that the historical volatility over a period similar to the life of the options is indicalive of future trends, which may also not necessarily be the
actual outcome
Expense arising from share-based payment transaction
Total expenses arising from share-based payment transactions recognised in standalone statement of profit and loss as part of employee benefits expense were as follows:
Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
|Emplovee stock option plan 50.98 2:39
Less: Expense pushed down to subsidiary Companies for options granted to their emplovees (refer note 35) (8.43) -
Total employee share based pavment expense 41.05 2.320
43 Analytical ratios
Particulars March 31, 2023 March 31, 2022 Variance
(i) Current ratio 143 142 0.98%
(Current assets / Current liabilities)
(i) Debt-equity ratio 0.24 0.31 -21.51%
(Total Debt' / Total equity)
(iii) Debt Service Coverage Ratio .81 5.56 22.54%
(Earnings available for debt service® / Debt Service” )
(iv) Return on Equity.(ROE)* 22.44% 16.46% 36.30%
(Profit for the year / Average total equity*)
(v) Net capital turmover ratio* 2,27 1.62 39.68%
(Revenue from operations / Working Capital” )
(vi) Net profit ratio 10.86% 11.90% -8.74%
(Profit for the year/ Revenue from operations)
(vii} Return on capital employed* 25.06% 18.05% 38.81%
(Earning before interest and taxes * / Capital Employed” )
(viil) Return on investment - Quoted** 35.78% 17.73% 101.82%

»

(Income generated from investments / Current investments)

* There is significant recovery in the market due to which, Revenue from vperations, Net Profits after taxes, Earning before interest and taxes are higher as compared to previous year,

* Increased on account of fair value gain due to change in market price is higher in current year as compared to previous year.

Notes:

1

N oUW N

Debt represents lease liabilities and borrowings

Eamnings available for debt service = Net Profit after taxes + Non-cash operating expenses (depreciation and amortisation) + Interest + other adjustments, if any

Debt Service = Repayment of borrowings (if any) + Lease payments for the year

Average total equity = (Opening total equity + Closing total equity)/2

Working Capital = Current assets - Current liabilities

Earning before interest and taxes = Profit for the year + Income tax expense + Finance cost

Capital employed = Total equity +/(-) deferred tax liabilities/(assets) + Lease Liabilities

Trade receivable turnover ratio and trade payable turnover ratio have not been disclosed as these ratios are not relevant considering the operation and business nature of Company.
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TBO TEK LIMITED (Formerly known as TBO Tek Private Limired and Tek Travels Privare Limired)
CIN - U74999DL2006PLC155233

Notes forming part of the dalone fi ial (7

(All amounts in INR millions (Mn), unless otherwise stated)

44 Relationship with Struck off Companies

Bookmytri

Name of the struck off company Nature of transactions with struck off Balance outstanding |Balance outstanding as | Relationship
company as on March 31, on March 31, 022"
2023"
A N S Solutions Private Limited Trade Receivable / {Advance from customer) - 0.00 Customer
A&F Travels Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
AB Affordable Travel Packages Private Limited Trade Receivable / (Advance from customer) {0.01) 0.00 Customner
Admire Holidays Private Limited Trade Receivable / (Advance from customer) 0.00 {0.01) Customer
Aeration Travels Private Limited Trade Receivable / (Advance (rom customer) 0.00 0.00 Customer
Aerofly Freight Movers Private Limited Trade Receivable / (Advance from customer) (0.00) a.00 Customer
Airflyers Travels Private Limited Trade Receivable / {Advance from customer) - (0.00) Customer
AK Trippers Zone Private Limited Trade Receivable / {Advance from customer) (0.00) (0.00) Customer
Akshat Tours & Holidays Private Limited Trade Receivahle / {Advance from customer) {0.00) {0.00) Customer
Al Safing Holidays Privale Limiled ‘Trade Recelvable / (Advance from customer) .00 0.41 Custamer
AL-Khidmah Tours And Travels Private Limited Trade Receivable / (Advance from customer) - (0.01) Customer
Alleys Travel World Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
AL-Noor Madina Haj And Umrah Tours And Travels Private |Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Limited
AL-Sheikh Tours & Travels Private Limited Trade Receivahle / {Advance from custamer) 0.00 0.00 Customer
Amaavi Experiences Private Limited Trade Receivable / (Advance from customer) {0.00] (0.00) Customer
Amazing Plannerz India Private Limited Trade Receivable / (Advance from customer) - (0.00) Customer
Ambitious Multitech Private Limited Trade Receivable / (Advance from customer) {0.00) {0.00) Customer
An American Travel And Tours Private Limited Trade Receivable / (Advance rom customer) - (0.00) Customer
Anami Leisure World Private Limited ____|Trade Receivable / (Advance from customer) = (0.00) Customer
Anand Forex Private Limited Trade Receivable / {Advance from customer) {0.00) (0.00) Customer
Android Info Solution Private Limited Trade Receivable / (Advance from customer) - =i (0.00) Customer
ANH Travels Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
ANT Tours Private Limited Trade Receivable / (Advance from customer) (0.00) (D.00) Customer
APM Air Travels: (Indin) Private Limitod Trade Receivable / (Advance from customer) {0.00) (0.00) Customer
| Agua Tourism Ventures Private Limited Trade Receivable / (Advance from customer) = (0.00) Customer
Aradhva Tours And Travels Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
ARS Trips Private Limited Trade Receivable / {Advance from customer) 0.30 0.30 Customer
Arvan Trip Private Limited Trade Receivable / (Advance from customer) (0.00) (.00} Customer
Atlantic Holidays Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Avni Hospitality And Management Services Private Limited |Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Axis Softech Private Limited Trade Receivable / (Advance from customer) - (0.00) Customer
agar Tours Travels Private Limited Trade R = 0.00 Customer
davs And Immigration Priv. Le Limited =
Ba551 Tours & Travels Private Limited Trade Receiva le / {Advance TOm cuslomer) (0.00) ).00
Bedi Travel Services Private Limited Trade Receivable / (Advance from customer) (0.00) (0.02) Customer
Birdcube Travel Private Limited Trade Receivable / {Advance from customer) (n.nn) (.01} Custnmer
Black Tulip Air Travels Private Limited Trade Receivable / (Advance from customer) (D.02) (0.021 Customer
BLT Booklong Trip Private Limited Trade Recetvable / {Advance from customer) (0.00) (0.00) Customer
Blue Jet Holidavs Private Limited Trade Receivable / (Advance from customer) (0.00) 0.00 Customer
Rold Securily Services Private Limited Trade Receivable / (Advance from customer) - 0.00 Customer
nninur Banheur Holidavs Private Limited Trade Receivable / (Advance from customer) .07 0,02 Cugtomer
Bnok A-Wav Tours (OPC) Private Limited ____|Trade Receivable / (Advance from customer) 0.02) {0,00) Customer
Tndia Private Limited Trade Receivable / (Advance from customer) - {0.00) Customer

Brahma Cr: ns Private Limited

Buddies E-Corﬁ Solutions Private Limited

Buen Viaie davs Privite Limited Trade Recelvable / (Advance from customer) 0.00 0.00 Customer
Husy Skies Travel World Private Limited Trade Receivable / {Advance from custnmer) {a.0n) 0.00 Ci
Carewell Travels Prvate Limited Trade Receivable / (Advance from customer) 0.00 0.25 u
Chennai Halidavs Tours & Travels Private Limited Trade Receivable / (Advance from customer) {0.00) 0.00 Customer
Chennai Pear! Travels Private Limited Trade Receivable / (Advance from customer) n.00 0.00 Customer
Club Suman Holidays Private Limited Trade Receivable / (Advance from custorner) (0.00) 0.00 Customer
Coaston Holidays Privale Limited Trade Receivable / (Advanee from customer) 0.00 0.00 Customer
Copious Internet Private Limited Trade Receivable / (Advance from customer) n.00 n.no Customer
Corporate Rooms Hospitality Private Limited Trade Receivable / (Advance from customer) 0.45 0.45 C) e
Croks Vacation Priva Trade Reecivable / (Advance mom customis) (0.01) (0.01) Customer
Crossland Travels & Enterprises (India) Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer

Trade Receivable / {Advance from customer) 0.02

Trade Receivable / (Advance from customer) a.0n

‘Trade Receivable / (Advance from customer) -

Trade Receivable / (Advance from customer) - 0.00 Customer

Trade Receivable / (Advance from custamer) - n.0n Customer
Utsav Tours And Travels Private Limited ‘Trade Receivable / (Advance from customer) 0.00 n.on
Real Trin Makers Private T im"Pd Trade Receivable / (Advance from customer) (0.00) 0.00 Customer

£ C Trade Receivable / (Advance from custormer) {0.00) n.00 Customer

Desnred Destmatmn & Events anate Llrmted ‘Trade Receivable / (Advance from customer) {0,001 {0.n1) Customer
Destination Doorstep Services Private Limited Trade Recewable / (Advance from customer) - 0.00 Customer
Destir Hub Private Limited 0.00 Customer _
Dexter Travel Solutions Private Limited Trade Receivable / (Advance from customer) i 0.01 0.05 Customer
Dharmeet Tours And Travels Private Limited Trade Receivable / {(Advance from custvmer) (0.00) {0.00) Customer
Dmaoss Multi Services (OPC) Private Limited Trade Receivahle / {Advance from customer) - [(aXaTa)} tomer
Donnavista Vacations Private Limited = a.0n

*




I'BO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999DL2006PLC155233

Notes forming part of the standalone financial statements
(All amounts in INR millions (Mn), unless otherwise stated)

Name of the siruck off company Nalure of trausuclions with struck off Balunce vulslanding | Balance outstanding as | Relutionship
company as on March 31, on March 31, 2022"°
2023"
E Adsoft Technologies Private Limited Trade Receivable / (Advance from customer) (0.00) 0.00 Customer
Fase Your Holiday Private Limited Trade Receivable / {Advance from customer) {0.00) (0.00) Customer
East England Holidavs & Resorts Private Limited Trade Receivable / (Advance from customer) (0.00) 0.00 Customer
East West Holidays India Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Easy Bon Vovage Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Edutra Explorers Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
Ekom Exim Private Limited Trade Receivable / {Advance from customer) - (0.00) Customer
| Elegant Tourism Services Private Limited Trade Receivable / (Advance from customer) - {0.00) Customer
Entrepreneurs S-Commerce Private Limited Trade Receivable / (Advance from customer) (0.00) 0.00 Customer
EVA Stays Private Limited Trade Receivable / (Advance from customer) {0.00] (0.00} Customer
Exciting Halidays Private Limited Trade Receivable / (Advance from customer) (0.00) 0.00 Customer
Experienceorama ‘I'ravel Services Private Limited ‘I'tade Receivable / {Advance from custamer) (0.01) (0.00) Customer
Ezee Flights Travel Private Limited Trade Receivable / (Advance from customer) {0.00) 0.00 Customer
Fairwealth Tours And Travel Private Limited Trade Receivable / (Advance from customer) - (0.00]) Customer
Far And Bevond Journeys Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
| Fagin World Travels Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Fastrip (India) Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
Flairtrip India Private Limited Trade Receivable / {Advance from customer) (0.10) (0.10) Customer
|Flight Feathers Aviation Private Limited Trade Receivable / (Advance from customer) (0.00) {0.00]) Customer
Flight Mantra Private Limited Trade Receivahle / (Advance from custamer) (0.00) (0.05) Customer
Flv Global Tours & Events Private Limited Trade Receivable / (Advance from customer) - 0.0n Customer
|Flydot Travels & Haolidays Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
| Flvglobe Travel And Hospitality Private Limited Trade Receivable / {Advance from customer) 0.00 (0.00) Customer
Flying Feet Travels Private Limited Trade Receivable / {Advance from customer) 0.02 (0.00) Customer
Freeze My Trip Private Limited Trade Receivable / (Advance from customer) 0.00 = Customer
Froot Trip Private Limited Trade Receivahle / (Advance from customer) (n.00) {0.00) Customer
Gedit Ecommerce Private Limited Trade Receivable / {Advance from customer) {0.00) {0.00) Customer
Gel Travels Addiction Private Limited Trade Receivable / (Advance from customer) - (0.00) Customer
(et Tripchalo Private Limited Trade Receivable / (Advance from customer) (0.01) - Customer
Gethsemane Hermitage Tours Private Limited Trade Receivable / {Advance from customer) - (0.00) Customer
(shoomle.Com Holiday & Visa Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
Gotrip India Private Limited Trade Receivable / (Advance from customer) - 0.00 Customer
|Great Adventure Travels Private Limited Trade Receivahle / (Advance from customer) - n.0n Customer
Green Tourism And Consultancy Private Limited Trade Receivable / (Advance from customer) {n.00) Customer
H TTravel Semces Private Limited Trade Receivable / (Advance from customer) 0,27 Customer

v Lite Nervices Private Limited

Trade Receivable / (Advance from customer)

Trade Receivable / (Advance from customer)

Hebron Technolozy Services Private Limited Trade Rereivable / (Advance from customer) {o.0n) Customer
Herald Infotech & BPO Private Limited Trade Receivable / (Advance from customer) - Customer

dia Private Limited Trade Receivable / (Advance from customer) 0.00 Customer
I—Iuher And Thither Tours And Travels Private Limited Trade Receivable / (Advance from customer) 0.00 Customer
Holiday Rirds Tours Private Limited Trade Receivable / (Advance from customer) - Customer
Holidav Dreamz Tours & Travels Private Limited Trade Receivable / {Advance from customer) Custamer
Holiday Seasons Private Limited ‘Trade Receivable / (Advance from customer) Customer
Holidays Care Services Private Limited Trade Receivable / (Advance from customer) Customer
Hosanna Tours And Travels Private Limited Trade Receivahle / (Advance from custnmer) Customer
Hospitality Plus Privite Limited Trade Receivable / (Advance from customer) Customer
| Hoxiday Tour & Travels Private Limited Trade Receivable / (Advance from customer) - Customer
Hush Bull Internet Private Limited e Receivable / (Advance from eustormer) {n.00) Customer
Husko Smart Solutions Private Limited ade Reveivable [ (Advanee from customer) (0.00) Customer
Icms Travel Services Private Limited Trade Receivable / (Advance from customer) Customer
Iglobe Travel Cube Private Limited Teade Receivable / (Advanee from customet) Customer
Thram Travels India Private Limited Customer

Imazine Holidavs Private Limited

Trade Receivable / (Advance fram eustormer)

Imperial Edutech Private Limited

vahle / (Advance fram customer)

India Bagpack Private Limited (OPC)

Trade Receivable / (Advance from customer)

India Excursion Tours Private Limited

Trade Receivable / (Advance from customer)

Indresh Tours Private Limited

Trade Receivable / {Advance from enstomer)

[-Nova Aviation Services Private Limited Trade Receivable / (Advance from customer) Customer
[nspired Holidays Private Limited _____|Trade Receivable / (Advance from customer) Customer
Interstellar Travels Private Limited Trade Receivahle / {Advance from cisgtomer) Customer
Isis Travels & Tours Private Limited Trade Receivable / {Advance from customer) Customer
Jai Travels India Private Limited Trade Receivable / (Advance from customer) Customer
Jaideep Management Services Private Limited ivahle / (Advance from enstomer) Customer
Jbec Business Links Private Limited Trade Receivable / (Advance from customer) - Customer
Jet Wings Travels (India) Private Limifted Trade Receivable / (Advance from customer) Customer
JMT Tours Private Limited 1 cugtoner) Customer
Jubilant Destination Managers Private Limited 'lrade Recewable / [Advance from customer) Customer
Jubilant Tourism And Hospitality Private Limite Trade Receivable / (Advance from customer) Customer
Justvatra Holidavs And Resorts Private Limited Trade Receivahle / {Advance from custamer) Customer
Jyra Consulting Private Limited Trade Receivable / (Advance from customer) Customer
Kailashdham Business Private Limited Trade Receivable / (Advance from customer) == =: B Customer
Kamb Travelex Private Limited Trade Receivable / {Advance from customer) 0.00 ~ Customer ]
Kanii Tour Services Private Limited Trade Receivable / (Advance from customer) - 0.0n Customer
Kanz FExim India Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 | Customer i
Karolina Travels Private Limited Trade Receivahle / (Advance fram ouistimer) | fn.nn) Customer
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TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and 'l'ek ‘I'ravels Private Limited)
CIN - U74999DL2006PLC155233

Notes forming part of the
(All amounts in INR millions (Mn), unless otherwise stated)

Name of the strick off company Natuwee of tronsoctions with steaek of? Balance outstanding  |Halanee outstanding ns | Relationship
company as on March 31, on March 31, 2022°
202"

Kashmir Exotica Tour And Travels Private Limited Trade Receivable / (Advance from customer) (0.00} 0.00 Customer
Keds Communications Private Limited Trade Receivable / (Advance from customer) 0.00 (0.00} Customer
Kenmore Air Travels Private Limited Trade Receivahle / (Advance from customer) (0.00) (0.00) Customer
Khushi Travia Private Limited ‘Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Kingsway Tour Travels Private Limited Trade Receivable / (Advance from customer) - {0.00} Customer
Kjourneys Travel Solutions Private Limited Trade Receivable / {Advance from customer) (0.00] 0.00 Customer
Kway Travel Private Limited Trade Receivable / (Advance from customer) 0.00 {0.00] Customer
Lakeland Travels Private Limited Trade Receivable / (Advance from customer) = (0.00) _(0.01) Customer
Leisurevatra Tour And Travel (OPC) Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Lemon Tour And Travel Private Limited Trade Receivable / (Advance from customer) (0.01) (0.00) Customer
Lomoniripp Tourlsm Private Limlted Trade Repeivable ) (Advanee from eustomer) {0.00) (0.00) Customer
LIDO Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
Login My Trip India Private Limiled Trade Receivable / (Advance from customer) (0.00) (0.00] Customer
Magic Destinations (OPC) Private Limited Trade Receivahle / {Advance from custorner) - (0.00) Customer
Makeconnections Private Limited Trade Receivable / (Advance from customer) - {n.00) Customer
Making 1t Big Technolopy Resources Private Limited Trade Receivable / (Advance from customer) (0.00) {0.00) Customer
Mania Travels Private Limited Trade Receivahle / (Advance from customer) 0.00 0.00 Customer
Manshah Travels Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Mapple Air Services Private Limited = Trade Receivable / (Advance from customer)} (0.08) 0.00 Customer
Marjan Travel And Holidays (OPC) Private Limited Trade Receivable / {Advance from customer) 0.00 0,00 Custome
Max 24 Marketing Serv Private Limited Trade Receivable / (Advance from customer) (0.02) {0.01) Custome
Mavile Tour Trade Receivable / (Advince from u-ualrunu] 0.99 (0.00) Customer
Mediasoft Infotech Private Limited Trade Receivable / (Advance from customer) 0.04 0.07 Customer
Meteury Travels Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
Metropolis Travels And Resorts (India) LLP Trade Receivable / (Advance from cusioimet) (n.09) (0.00) Customer
Mewat Tours And Travels Private Limited Trade Receivable / {Advance from customer) - 0.00 Customer
Maomin Consulting Services Private Limited Trade Receivable / (Advance from customer) 0.00 {0.00) Customer
Moonstar Tourism Private Limited Trade Receivahle / (Advance from customer) (0.04) - Customer
Mounlfly India Private Limited ‘Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
My Chotce Tours And Travels Private Limited Trade Receivable / (Advarce from customer) (0.00) (0.00) Customer
My Exotic Holidays Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
My Holiday Cirele Vacations Private Limited Trade Receivable / (Advance from customer) == o000 | 0.00 Customer
My Holydays My Way Private Limited Trade Receivable / (Advance from customer) 0.00 (0.00) Customer
N2N Destinations Private Limited Trade Receivable / (Advance from customer) - (n.00) Customer
Nashe Tours Ana Travels Private Limlted Trade Receivable / (Advance from customer) Customer
Natural Para Tr T1 Customer
Navdurea Rai Travels Private Lxmlted Trade Receivahle Customer

Neels Holiday Private Limited

Trade Receivab e‘/ EAdvaﬁée from customer)

Neo Aerojet Travels Private Timited

Trade Receivable / (Advance from customer)

Nepal Tourism Services Private Limited Trade Receivahle / {Advance from customer) 0.00 a7
New Path Travels Private Limited Trade Receivable / {Advance from customer) 0.00 Customer
Mew Rainbow Airlink Private Limited Trade Receivable / {Advance from customer) - .00 Custamer
Next Holidays Private Limited ‘Trade Receivable / (Advance from customer) {0.00) (0.00) Customer
Nile And Montana Tounr & Travels Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Nirmann Tour Planners Pnivate Limited vahle / (Advance from customer) {n.00) {0.00) Customer
Nliven Travel Boutique Private Limited Trade Receivable / (Advance from customer) - (0.00) C
Ni d Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
Excursions India Private Limited Trade Receivable / (Advance from customer) 0,00 0,00 Cusf
OB Tours Private Limited Trade Receivable / (Advance from customer) (0.00] [0.00} Customer
Oceanic Worldwide Networks Private Limited Trade Ree ple / (Advanee from customer) (0.07) 0.28 Customer
Olizv Forex And Travels Private Limited e / (Advance from customer) (0.00) {0.00) Custnmer
One World Holidayz Private Limited e / (Advance from customer) - 0.00 Customer
Online Andaman Travel Private Limited \dvance from customer) 0.04 0.04 Customer
Online Travel Solutions Limited ‘Trade Rprewzblg / (Advance from customer) (0.00) 0,00 Customer
Outbound Travels Private Limited Trade Receivable / (Advance from customer) {o0.01) (0.00) Customer
Oxygen Halidays Private Limited _|Trade Receivable / (Advance from customer) 0.00 (0.00) Customer
Ove Mviravel Private Limited ‘Trade Receivable / (Advance from customer} (0.00) {0.00]
Ovsterworld Tour & Travel Private Limited Trade Recewable / (Advance from customer) - ~ o0.00
| P Palawat Real India Travels Private Limited Trade -
g s & Travels Private Lim Trade {n.0n) -
Pack And Fly World Private lelted Trad > (0.00) Cus
Pahun Halidavs And Hosnpitality Private Limited {0.00) Customer
Paila Innovations anale Limited [ 1c {0.00) .00 Customer
Palmer Vacations Private Limited Trade Recewab]e / (Advance from customer) 0.00 0.00 Customer
Pareek Holidavs Private Limited Trade Reepivable / (Advanee from customer) - fn.n0) Customer
Parwana Tours And Travels Private Limited Trade Receivable / {Advance from customer) {0.00} n.00 Customer
Pebble Holidavs Private Limited Trade Receivable / {Advance from customer) - (0.00) Customer
Perfect Traveare Private Limited Trade Receivable / (Advance from customer) (0.00) {0.00) Customer
Petunia Logistics Pnivate Limited Trade Rereivahle / {Advance from custamer) - o0.0n Custnmer
Pixelvatri Leisure Private Limited Trade Receivable / (Advance from customer) {0.00) (0.00) G r
d Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
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TRBO TEK LIMITED (Formerly lmown ag TBO Tek Private Limited and Tck Travcls Private Limited)
CIN - U74999DL2006PLC155233

Notes forming part of the standalone financial statements

(All amounts in INR millions (Mn), unless otherwise stated)

Name of the struck off company Nature of trinsactons with struck off Balance outstanding |Bal out: ding as | Relati hip
company as on March 31, on March g1, 2022"
2023"
| Portal Travelodesk India Private Limited Trade Receivable / (Advance from customer) {0.01)] (0.01) Customner
| Praknithi Holidavs Privote Limited Trade Recetvable / (Advance from customer) 0.00 g0 Customer
Predious Vacations Private Limited Trada Raceivahle / {Ady e (0,00 (0.00) Customer
Premium Tours Private Limited Trade Receivable / (Advance fmm customer) {0.00) (n.00) Customer
Prodigy Services Private Limited Trade Receivable / (Advance from customer) - 0.00 Customer
Pys Vacationg Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Quickteeh Blectronics Private Limiled Trade Receivablie / (Advance from cuslomer) 0.00 0.00 Customer
R I Exchange & Travel Services Private Liniled Trade Receivahle / (Advance from customer) (0.00) (0.00]) Cuistomer
Raan Travels Privale Limiled Trade Recelvable / (Advance (rom clstoner) - (0.01) Customer
Radical Toursim Private Limited "I'rade Receivable / {Advance from customer) (0.07) (0.07) Customer
Rahigo Trades Private Limited Trade Receivable / (Advance from customer) - 0.00 Customer
Ravens Leisures Private Limited Trade Reccivable / (Advance from custorer) (0.00) [(FIEIV) ) Customer
Real Fun Tours Private Limited Trade Receivable / (Advance from customer) - (0.017) Customer
Reloxplom (OPC) Private Limited Trade Receivable / (Advanee from cusiamer) .00 0.00 Customer
Rhs Travel India (OPC) Private Limited Trade Receivable / (Advance from customer) {0.00) (.00} Customer
Rispan Travels Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00] Customer
RK Travocheap Travels Private Limited Trade Receivable / (Advance from customer)’ 0.00 0.00 Customer
Sai Amartya Tourism Private Limited Trade Receivable / (Advance {rom customer) - (0.00) Customer
Sai Global Holidays Private Limited '1 ‘rade Recelvable / (Advanee from customer), - 0.00 Customer
Sai Vibgvor Tours And Travels Private Limited Trade Receivable / (Advance [rom qustomar) - (0.00) Customer
Saifia Airways Private Limited Trnde Receivable / (Advance from ouslomer) 0.00 .00 Customer
Sais Travelnr Private Limited Trade Receivable / {Advance from customer) (t.00) .00 Customer
Sale Mega Safe Travel Private Limited Trade Receivable / (Advance from customer (0.00) (0.07) Customer
Samsara Holiday And Beach Retreat Private Limited ‘I'rade Receivable / (Advance from customer) {0.00]) 0,00 Customer
Salellite Adventure Holidays Private Limited Trade Receivable / (Advance from customer) (0.00) 0.00 Customer
Sealar Technology Private Limited Trade Receivable / {Advance from customer) (0.00] (0.01) Customer
Shars Travels Private Limited ‘I'rade Receivahle / (Advance from customer) (0.00) {0.05) Customer
Shree Darshan Tours And Travel Private Limited Trade Receivable / (Advance from customer) (0.00) 0.00 Customer
Shukla Tours Private Limited Trade Receivable / (Advance from customer) (0.00) {0.00) Customer
Sibyllic Tecknologies Privite Limiled Trade Recelvable / (Advange from cuslomer) - [o.00) Customer
Siddivinavala Travels And Forax Private Limited Trade Recelvable / (Advanee from cuslomer) {o.00) (o.00) Cuglomer
Silverlink Leisure Management Private Limited "Trade Receivable / (Advance from customer) (0.01) (0.00) Customer
Simplified Innovative Travel Private Limited Trade Receivable / {Advance from customer) 0.00 0.00 Customer
SIMRUZE TUUKS & IRAVELS (P] LD, Trade Receivable / (Advance from customer) 0.00 Customer
Sky Airwings Private Limited ‘Irade Receivable / (Advance from customer) (0.00) Customer
Skyiet Travels Private Limited = / [Advai (0.00) Customer
Skvwalk Travel Services Private Limited e / (Advance from customer) 0,00 Customer
Skywin Travels And Tours Private Limited ‘I'rade Receivable / (Advance from customer) 0.00 5 Customer
| Snehkriti Travels Private Limited Trade Receivable / (Advance from customer) = (0.00) Customer
Softtix Technologv Private Limited Trade Receivable / (Advance from customer) 0.0k {0.00) Cusiomer
Spin Travel Services Private Limited Trade Receivable / {Advance [rom customer) (0.00} .00 Customer
Sree Yatra Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
Srinika-Happiness And Pride Holidays Private Limited Trude Receivable / (Advance [rom cusiimer) (0.00) 0.00 Customer
8ro Venlures Private Limited Trade Receivable / (Advance from eustomier) 11006 Customer
Star Tours And Travels India Private Limited Trade Receivable / (Advanee from customer) E Customer
| Starway Travels And Tours Private Limited Trade Receivable / (Advance from customer) .00 X Customer
Sts Travels And Towrs Privale Limited Trade Receivable / (Advanee from customer) (0.00) .00 Clustomer
Sumangal Tourism Private Limited Trade Receivable / (Advance from customer) {0.00) (0.00) Customer
Sunrise Travelport Private Limited ‘Trade Receivable / (Advance from customer) = 0.00 Customer
Svdaa Hospitality Services Private Limited Trade Receivable / (Advance from customer) (0.00) (0.01) Customer
Svnovate Holidavs Private Limited Trade Receivable / ( Advance from customer) 0.00 (n.01) Customer
Tammarind Business Advisory Private Limited ‘Irade Receivable / {Advance from customer) (0.00) 0.00 Customer
Tathastu Media Private Limited Trade Recelvable / (Advance from eustomer) (0.00) (0.01} Customer
Tdme Tours And Travels Private Limited Triade Receivable / (Advanee from gustymer) {0.00) (n.n0) Customer
Tell Us Holidoys Private Limited Trude Receivable / (Advance from customer) 0.01 0,001
Temple Travels (India) Private Limited Trade Receivable / (Advance [Fom oustomer) (0.00) (0.00) Cuslamer
Thavern Consultants (OPC) Private Limited Trade Receivable / (Advante from eustomer) - (n.o1) Customer
THD Tours Private Limited Trade Receivable / {Advance from cogtome:) - (0.00]) Customer
The Travel Company (Bangalare) Private Limited Trade Receivahle [ (Advanee from eustomer) - .00 Customer
Three G Online Services Private Limited 'I'rade Regeivable / (Advance from customer) (0.00) (0.02) Customer
‘Iarive Travels Private Limited 'I'rade Receivable / (Advance from customer) 0.08 0.08 Customer
Tindyto Tours And Travels Privale Limited Trade Reveivitble £ (Advance rom customer) 0.00 {0.00) Customer
‘Tirth N Tours Privale Limijed Trade Recetvable / (Advance from eustomer) {0.00] (0.01) Customer
Track India Private Limited I'rade Pavables (0.00] {0.00) Customer
Traditive Ventures Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Custo
Trans Atlantic Establishment Private Limited Trade Regeivable / (Advance from cuslomer) - (n.00) Customer
Translanka Air Trovels (Kerala) Private Limited Trade Receivalile / (Advanee from customer) (0.00) (0.00) Customer
Travalpha Tours Private Limited Trade Receivable / (Advahos frism customer) (0.00) {0.00) Cuslomer
Travel To Paradise Tours Private Limited Trade Receivable / (Advance (rom custdmeer) - {0.00) Customer
Travelex 360 Private Limited Trade Receivable / (Advance from eastomer) {0.00) {0.00) Customer
Travelkart E-Holidays And Services India Private Limited Trade Receivable / (Advance from customer) (0.00) 0.00 Customer




TDBO TEK LIMITED (Formerly known as TDO Tek Privale Liniled aid Tek Travels Private Limlied)
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Notes forming part of tho standalone financial statements

(All amounts in INR millions (Mn), unless otherwise stated)

Name of the struck off company Nature of transactions with struck otf Balance outstanding | Balance oulslamling as | Relationship
company 0s an Mareh 31, v Mareh 31, 2022*
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Travelmela [ndia Private Limited Trade Receivable / (Advance from customer) (0.00) {n.00) Customer
Travelonn Tourism Private Limited Trade Receivable / (Advance from customer) {n.00) (0.00) Customer
Traveniti Travel Services Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
Travholic Travel Services Private Limited Trade Receivable / (Advance from customer) 0.00 0.0 Customer
Travooz India Private Limited Trade Receivable / (Advance from customer) .00 0.00 Customer
Travvex Holidavs Private Limited Trade Receivable / (Advance from customer) {0.00) (0.00) Customer
Trawelair Agency Private Limited Trade Receivable / (Advance from customer) - (0.01) Customer
Trichur Olympus Travels Private Limited Trade Receivable / (Advance from customer) (n.00) (0.00) Customer
Trident Flight Handlers Private Limited Trade Receivable / (Advance from customer) - (0.00) Customer
Trip Desire Private Limited Trade Receivable / (Advance from custamer) (0.00) (0.00) Customer
Tripdelite Travel Private Limited Trade Receivable / (Advance from customer) {0.00) (0.00) Customer
Tripexchange Internet Private Limited Trade Receivable / (Advanee from cuslomer) 0.58 (0.00) Customer
Tripguruh Travels India Private Limited Trade Receivable / {Advance from customer) - {0.00) Customer
Trippoculture Holidays Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Trivasor Destination Manogemant Private Limited Trade Receivable / (Advance from customer) 0.00 .00 Customer
True Travelmaxx Private Limited Trade Receivable / {Advence from customen) (woo) Customer
Turismo Holidays Private Limited Trade Receivable / (Advence from gustomer) - 0.00 Customer
Udaan Trip Private Limited Trade Receivahle / (Advance from customer) 0.00 0.00 Customer
Ulltimate Travels Private Limited Trade Receivable / {Advance from customer) (0.00) (0.00) Customer
Unique Safar (India) Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Unitrek Solutions Private Limited Trade Receivahle / (Advance from cusiomer) 0.00 0.00 Customer
Universal Travel Excellence Private Limited Trade Recgival = n.00 Customer
Universe Tours And Travels Private Limited Trade Recalvable / (Advange (rom cuslomer) - Lo (o.00) Cusiomer
Vaanavil Tours & Travels Private Limited Trade Receivable / (Advaice from ¢uslomer) - 0.00 Customer
Vantevo Travels Private Limited Trade Recelvable / (Advanee from cusiomer) = 0.00 Customer
Veni Vidi Tours & Travels Private Limited Trade Receivable / (Advance from customer) - 0.00 Customer
Viman Travels India Private Limited Trade Receivabile / (Advance from customer) (oo} 0.21 Customer
Vintech Tours And Travels Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Vovage Wheels Tours Travels Private Limited Trade Receivahle / (Advance from customer) (0.0 {0.00] Customer
Wak Travels Private Limited Trade Receivable / (Advance from customer) - (0.00) Customer
Wava.Journey Excursion Private Limited Trade Receivable / (Advance from customer) (0.00]) (0.00] Customer
Wingo Vacation India Private Limited Trade Receivahle / {Advance from customer) 0.00 0.00 Customer
Wingoffers Private Limited Trade Receivable / {Advance from customer) - (0.00) Customer
w iser Travel Private Limiled Trade Reeelvable [ (Advanee from customer) (0.00) {n.00) Customer
WishzBook Tours And Travel Private Limited Trade Rac - 0.00 Custumer
Wishfare Travels Private Limited Trade Receivabi [N 0.0n Customer
Wonderland Tourism India Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
World Air Charter Services Private Limited Trade Receivable / (Advance from customer) - 0.00 Customer
‘Worldwin Trotter Advisors Private Limited Trade Receivable / (Advance from customer {0.00) - Customer
Wow Do My Travel Private Limited Trade Receivable / (Advance from customer) 0.00 0,00 Customer
Xingo Trip Private Limited ‘Trade Receivable / (Advance frim oustomer) (0.00) {0.00) Customer
Yak Adventure Travels Private Limited Trade Receivable / (Advance from customer) = (0.00) Customer
Yatri Travels Private Limited Trade Receivahle / (Advance from customer) (11.00) - Customer
Yellow Planet Halidays Privale Limited Trade Receivable / {Advance from customer) (0.00) {0.00) Customer
Ytri Travel Private Limited Trade Receivable / (Advance from customer) {0.01) (0.01) Customer
Zigma Trip India Private Limited Trade hle / (Ad m islomer) = (0.15) Customer
Jay Bee Properties (P) Ltd Advances to vendors / (T Pavables) - (0.00) Vendor
Mehtab Hotels And Resorts Private Limited Advances to vendors / (Trade Pavables) (0.00 0.00 Vendnr
Rising Hotel Limited Advances ta vendars / (Trade Pavahles} (0.00) (0.00) Vendor
Shree Mahalaxmi Vacations Private Limited Advances to vendors / (Trade Pavabl (0.00) Vendor

# INR 0.00 represents amount below rounding-off norms.

45 'The Company has been sanctioned credit tacilities (including overdraft facility and bank guaraniees) in the ordinary course of its business. The Company has not drawn down any amount under its
existing overdraft facility arrangements any time during the year. Stock statements for each quarter (including revised returns/statement, if any) filed by the Company till the date of this report are in
agreement with the unaudited books of account of the Company of the respective quarters.
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46 Additional regulatory information required by Schedule III:

0]

)

(i)
(iv)

™

(vi)

(vii)

(viii)

(ix)

)

The Company does nnt have any Renami praperty, where any proseeding his been initiated or pending against the Company for holding any Benami property.

The Company has not been deelured wiltul defaulier by any bauk or linancial inslitulion or government or any government authority.

The Company has complied with the number of layers prescribed under the Companies Act, 2013,

The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other
person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

''he Company has not received any fund from any person(s) ot entlty(les), Including foreign entities (Funding Party) wilk the understauding (whether recorded in
writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not
been recorded in the books of account.

The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current or previous year.

There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.
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47 Business combination

For Price Waterhouse Chartered Accountants LLP
Firm registration n}unber: 012754N/N500016

On May 17, 2021, the Company entered into a business transfer agreement with Gemini Tours and Travels and its existing partners, ("Seller") for purchase of all its Intellectual Property,
Contructs, Business Information, and other assets for a consideration of INR no milliou, The trausaction was completed on Tune 1, 2021 (“closing date”).

This {vansnaction has heen accounted for as per acquisition method specificd in IND AS 103 and accordingly, the excess of purchase consideration paid over fair value of assets acquired has
been attributed to goodwill. Acquisition-related costs, if any are expensed as incurred.

In accordance with the business transfer agreement executed with Gemini Tours and Travels and its existing partners, there is a deferred consideration on such purchase amounting to
INR 30 million which was required to be paid within 2 days from the expiry of the periods mentioned as follows:

INR 15 Mn upon expiry of 12 (twelve) months from June 1, 2021

INR 7.5 Mn upon expiry of 24 (twenty-four) months from June 1, 2021;

INR 7.5 Mn upon expiry of 36 (thirty-six) months from June 1, 2021
The amount payable qualifies the definition of financial liability under Ind AS 32, Financial Instruments - Presentation. Such financial liability is required to be recognised in accordance
with Ind AS 109 in the Financial Statements at a fair value. Accordingly, Interest on deferred consideration in relation to business combination amounting to INR 1.16 Mn (March 31, 2022

INR 1.66 Mn) has been presented under the head “finance cost” and INR 14.41 Mn (As at March 31, 2022 INR 28.25 Mn) has been presented as payable in relation to business
combination under the head “other financial liability”.

The details of the purchase consideration, the net assets acquired and goodwill are as follows:

Purchase Consideration

Cash paid during the year ended March 31, 2022 60.00

Payable towards Business Combination (Deferred Consideration) (refer note 16) 26.59
86.59

Calculation of Goodwill
Consideration as per the business transfer agreement (A) 86.59

Net identifiable assets acquired (refer note 4):

Customer Contracts 50.70
Non-Compete 3.30
Total (B) 54.00
Goodwill (A-B) 32.59

The goodwill is attributable to the workforce, profitability of the acquired business and synergies expected to arise due to the business combination. It will not be deduetible for tax
purposes.

Purchase Consideration - Cash outflow
Cash paid during the year ended March 31, 2022 B 60.00
Net cash outflow in respect of business combination (included in cash flows from investing activities) 60.00

The business of Gemini Tours and Travels has been acquired by the Company to consolidate its position in the Sale of Island Holidays - the Indian outhound market. A common platform
is used for the existing outbound business of the Company and the contracts acquired have been integrated in the common platform. Accordingly, it is impracticable to disclose the
amounts of revenue and profit or loss of the business acquired since the acquisition date/ year beginning from April 1, 2021 included in the standalone statement of profit and loss for the
previous year.

For and on behalf of the Board of Directors
TBO TEK LIMITED (Formerly known as TBO Tek Private
Limited and Tek Travels Private fimited)
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